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FINANCIAL. 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


| AIRAm, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 








R J]. KIMBALL & CO, 
io ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
he New York Stock Exchange. 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 








i EAS , VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 





| ADENSU KG, THALMANN & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING, 


25 BROAD STREET, NEW YORK, 


\ RMSTRONG,SCHIRMER&CO. 
Bankers and Brokers, 


44 BROADWAY, NEW YORK, N. Y. 
146 DEVONSHIRE STREET, BOSTON, MAss. 
231 MAIN STREET, SPRINGFIELD, MAss. 


GEO. E. ARMSTRONG, A. W. HALLENBORG. 


Member Boston Stock Exchange. 


FRANK A. SCHIRMER, C. A. MORSE, Ur. 


Member New York Stock Exchange. 


Pau, W¥ILBACHER, H. R. Wer_pacuer, 
President. Treasurer. 


R. WEILBACHER & CO. 


INCORPORATED. 
“CAPITAL, ° $200,000 
Investment Securities. 
NEW YORK STOCK EXCHANGE CONNECTIONS. 
25 BROAD 8T., NEW YORK. 





AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, 


Txuieruowr, 1875 CORTLANDT. 


NEW YORK. 
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PiRST NATIONAL BANK 
OF CHICAGO. 

Capital and Surplus, $8,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 








HE NATIONAL SHOE 
AND LEATHER BANK 


OF THE CITY OF NEW YORK, 
271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus $1,200,000, 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS. 

JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 














DIRECTORS. 

JOHN M. CRANE, President. 
THOMAS RUSSELL, President Standard Rope & Twine Co. 
JOSEPH 8. STOUT, Stout & Co, Bankers. 
JOHN R HEGEMAN, Pres’t Metropolitan Life Ins Co. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-Pres’t. ay Se Lite Ins Co 
WILLIAM C. HORN, W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN, C. E Jennings & Co., Jennings & 

riftin Manufacturing Co. 


| ioe AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 


302 BROADWAY, NEW YORK. 





» STUART SIMONS & CO, 


Investment Securities, 


UNLISTED STOCKS AND BONDS, 


$0 EXCHANGE PLACE,} NEW YORK. 


TELEPHONE, 3398 BROAD. 








__FINANCIAL. 


[RST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 


CAPITAL, — - -  $1,000,000.00 
CAPITAL AND SURPLUS, 700,000.00 


DIRECTORS: 

F. G. 2 oe Pres. Wm. Bigelow, Vice-Pres. 
H. H. 7) H. C. Payne, Geo. P. Miller, 
Chas. F. Pfister, Fred. Vogel, Jr., 

Fred. T. Goll, E. Mariner. 


T. E. Camp, Asst. Cashier. 





F. J. Kipp, Cashier. 





HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 


CAPITAL, SURPLUS, and 
UNCIVIDED PROFITS, $7,250,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 


DIRECTORS. 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, WM. H. PORTER. 
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NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 277TH ST. 
BRANCH OFFICE, 66 BROADWAY. 





[JNION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Seo’y. 





UYLER, MORGAN & CO. 


44 PINE STREET, NEW YORK. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND. 


Members N. Y. Stock Exchange. 





CHAS. FEARON. WILLIAM F.. FREARON. 


PEARON & CO., 
BANKERS AND BROKERS, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 
U. S. Bonds Bought and Sold. - 
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FINANCIAL. 





Western National Bank 
Pine & Nassau Streets, 
' NEW YORK 


with total resources of over. 


$50,000,000.00 


unexcelled facilities & thorough- 
ly equipped Foreign Department 


offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 








EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING | 
COMPANY, 


BROAD EXCHANGE BLDG., 25 
NEW YORK. 

Branches and Agencies in all the 
principal Ports of the World. 


BROAD S8ST., 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS 
Cable Address: FLINTEDDY. 





DIVIDENDS. 


THE COMMERCIAL CABLE COMPANY. 
NEW YORK, September 3, 1901. 

DIVIDEND No. 49. The regular Quarterly 
Dividend of one and three-quarters per cent. will be 
paid October 1, 1901, to stockholders of record on 
September 20, 1901. The transfer books will be 
closed September 20 and wie ned Octobe r: 2. 

E. 


INTERNATIONAL PAPER COMPANY, 
30 BROAD STREET, NEW YORK. 
14th Regular Quarterly Prete red Dividend. 
August 28t] : 

The Board of Directors has this day dec ? i. a the 
regular quarte +f dividend of ON AND ONE. 
HALF PER CENT. (14%) on the Preferred Capital 
Stock, payable October lst, 1901. to Preferred Stock. 
holders of record of September 14th, 1901. Checks 
will be mailed. 

Transfer Books of the Preferred Stock will close 


at noon on the 14th day of September, 1901, and 
re-open October lst, 1901. 
E. W. HYDE, Secretary. 


THE PACIFIC COAST COMPANY. 


The annual meeting of the stockholders of The 
Pacific Coast Company will be held at the office of 
the Company, 83 Montgomery Street, Jersey City, 
New Jersey, on Wednesd: iy, the 9th day of October, 
1901, at 12’ o'clock noon, for the election of three 
directors, to be elected for a term of three years, 
and for the transaction of such other business as 
may properly come before the meeting. 

Stock transfer books will be closed at 3 o'clock 
P. M. on Monday, the 16th day of September, 1901, 
and reopened at 10 o'clock A. M., on October 10th, 
19Ol. 

HAMILTON H. DURAND, Secretary. 

September 3d, 1901. 


OTIS ELEVATOR COMPANY, 
71 Broadway, New York City, Sept. 10, 1901. 
The Board of Directors of Otis Elevator Comp: | 
has this day declared a quarterly dividend of $1.5 
PER SHARE upon the preferred stock of the aaa 
pany, payable at this office on and after October 15, 
901, to stockholders of record at the close of busi- 
ness September 25, 1901. The transfer books of 
the preferred stock will be closed at the close of 
business September 25, 1901, and will be reopened 
at the opening of business October 16, 1901. 


LYNDE BELKNAP, Treasurer. 


THE CHICAGO, ROCK ISLAND 


PACIFIC RAILWAY COMPANY. 
OFFICE OF TREASURER, — 
Chicago, Illinois, September 13, 1901. 
A eee Dividend of $1.25 per share will be 
pail November lst, next, to the Shareholders of 
this Company’s stock registered as such on the 
closing of the Transfer Books. 
The Transfer Books will close at 3 o’clock P. M. 
on the 20th day of September, and — ' at 10 
welock A. M. on the 30th day of September, 1901. 


F. E. HAYNE, Tre: usurer. 


AND 





CAPITAL SUBSCRIBED, $4,860,000 | 
CAPITAL PAID UP, - — 2,430,000 
| 616,963 
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FOREIGN BANKS. 


\ ARTIN’S BANK (Limited) | 


LONDON, ENGLAND. 


@® 34.86= 21. 


Foreign Exchange and General Banking Business. 





INSURANCE. 


HARTFORD 


STEAM BOILER 


‘INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer 
L. F. ) DDLEBROOK, Asst. Sec’y. 





SPECIAL NOTICES. 
| ELEPHONE 
78D FRANKLIN. 


NEW ROTARY MAILER. 
F, D. BELKNAP, 


THE RAPID ADDRESSING MACHINE CO. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 


MAILING DEPARTMENT: 34 READE ST. 


CHICAGO: Unity Building. 


FLANNELS, 


Wool Dress Goods. 


NAUMKEAG STEAM COTTON C0.’S 
AND OTHER COTTONS. 
MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts. 


WOOLENS. 
PARKER, WILDER & CO, 


New York. Boston. | 





FINANCIAL. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. S$. YOUNG, 
President. Cashier. 


Ww. M. WOODS, LEWIS S. LEE, 


Vice-President. Assistant Cashier. 


fy URLBUTT, HATCH & CO., 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 





MEMBERS NEW YORK STOCK EXCHANGE. 


moet. McLELLAN & CO., 
BANKERS, 
No. 57 BROADWAY, NEW YORK. 


Members of the New York Stock Exchange. 


& W. SELIGMAN & CO. 
BANKERS, 


No. 21 BROAD STREET, NEW YORK. 





issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo and 
on Manila. 


Buy and Sell Investment Securities. 


Proposals for 


#%23, 0OOO,000.00 


3:° Corporate Stock 
OF THE CITY OF NEW YORK. 


Exempt from all Taxation ; in the State of 
New York, except for State Purposes, 


Principal and Interest Payable in (old. 


EXECUTORS, ADMINISTRATORS, GUARD- 
IANS, AND OTHERS HOLDING TRUST 
FUNDS ARE AUTHORIZED BY SECTION 9% 
OF ARTICLE 1 OF CHAPTER 417 OF THE 
LAWS OF 1897 oO Sev ave IN THIS STOCK. 


~ ge PROPOS ALS W WILL BE RECEIVED 

THE COMPTROLLER OF THE CITY OF 

NEW YORK, at his office. No. 220 Broadway, in 
The City of New York, until 


Monday, the 16th day of Sept., 1901, 


at 2 o’clock P. M., for the whole or a part of the 
game! om A scribed Re gistered Stock of the City of 
New York, bearing interest at the rate of THREE 
AND ONE. TAI PF PER CE NT, per annum, to wit: 
%:3,000,000 or 7 ‘ORPORATE STOCK OF THE 
OF NEW YORK, FOR 
THE CONSTRUCTION OF RAP ID 
TRANSIT RATLROAD. 
Principal payable November 1, 1949. 
A Deposit of TWO PER CENT. (in money or 
certified check on a National or State Bank in 
The City of New York) required. 
For fuller inforniation see CITY 
Copies to be procured at No 2 City Hall. 


BIRD S. COLER, Comptroller. 


RECORD. 


THE CITY OF NEW YORK, 
DEPARTMENT OF FINANCE COMPTROL. 
LER'S OFFICE, 

AUGUST 31, 1901. 




















DUN’S 





REVIEW. 3 








DUN’S REVIEW. 
A Journal of Finance and Trade. 


PUBLISHED ON SATURDAY 
BY 


R. G. DUN & C0., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 


SUBSCRIPTION, $5.00 PER YEAR. 

















Entered at the Post Office, at New York, as second class matter. 





CONTENTS. 





aun PAGE 
py Ne RI a 3 
BUSINESS OUTLOOK, Reports from Principal Cities. ....................... 4 
EY AD BE 6 id dncnn nensicdsdeniesacsbabanameetmebabamdaabenedel 6 
I ising ee ani nin be Sasa eebaen amameks 7 
ED 0 « cntidceedbds snseee densbedesbuseesssebsombenebesbedsa 7 
nD sino. enednesbabedethentee eansencaeebeeds cbvleiecbiatebbanke s 
I xin tidied stat wows ati dbasned tiiiad bceedeeses bebebeeeenneebabiies 9 
Pt MD iv odic ceuieind pepeeaerbeseedonsene cents ndbsiesseosemeeaede 10 
i i 1 1.0. «pans comnts ieeasen nena ibebeniioneadinibnes 10 
FOREIGN TRADE: 
THE OUTLOOK ABROAD ................. nga ata laa 11 
Neen a eae ell lala es alee ieee die aes 1] 
Si lal wainn dn ldind Ss cibaienenmatieaieidaaeeimeiene 12 
I eR NT Pe a ar ne eo 13 
ey ee a. <s ccnsadecsedoceneesonaduoseesedeusee 13 
I EN i ons cece ncceneigendeansennésnodennene ‘—eetibbonensaabiea 14 
St DL nn cde nikita cena ceebdbessduceaseesouhsboehabtmedadbdeseeben 14 
en? GI nncdcc ctudensdécbocwesesodsasssebuasensensusébente 14 
DPE DE bcd dccdnddenancesoceeenecosedseseecboneideenceseadiadeeneie 15 


THE WEEK. 





An assassin’s bullet checked the progress of a nation. For 
a time projected undertakings were abandoned, and orders held 
back that were about to be placed. Speculators sacrificed 
stocks and options on grainand cotton. Better news early in 
the week brought recovery in prices, and postponed business 
was transacted, but anxiety was again in evidence on Friday. 
After the crisis there will be a return to former conditions, because 
the solid foundation of the country’s prosperity is too deep to be 
Comparison with the corresponding 
time in the two preceding years of record-breaking activity gives 
The 
wonderful achievements in transportation are shown by railway 
earnings during August, 13.0 per cent. larger than last year and 
22.7 per cent. over 1599, a larger gain than was shown in any 
month this year, with the single exception of May. For the last 
week, despite interruptions, bank exchanges at this city were 
82.8 per cent. greater than a year ago and 23.3 per cent. over 
1899, while at other leading cities the increases were 21.2 and 
13.5 per cent., respectively. 

In the principal manufacturing industry there is a steady 
gain in the number of active mills, and full operation is con- 
sidered near. Less urgency for immediate delivery of goods, 
and less inclination to pay premiums, on the part of well posted 
men, suggest that these consumers anticipate a return to nor- 
mal activity with little delay. Mills are accepting contracts for 
delivery of steel rails far into 1902 at $28, so that no change in 
price is near. Finished steel is freely taken wherever pro- 
ducers have goods to offer at reasonable terms, and the in- 
creased force in tin plate mills promises to reduce high prices 
and decrease imports. Statistics of pig iron by the /ron Age 
contained some surprises. Notwithstanding the closing of four 


permanently disturbed. 


an idea of the marvellous expansion now in progress. 


furnaces of the National Steel Company, the weekly capacity 
of furnaces in blast on September Ist was 299,861 tons, a 
decrease of only 3,986 tons from the figures of August Ist. 
Instead of a large increase in furnace stocks, owing to the 
known decrease in consumption of steel mills, there appears a 
loss of 10,255 tons for the month of August. 

stocks must have been augmented very heavily. 


Evidently mill 


Shoe shops still operate full force, and while the large pro- 
ducers of New England have the most noticeable activity, 
manufacturers all over the country share the heavy demand. 
In so far as any distinction is discerned, makers of the better 
grades have the most business. Wholesalers cannot secure 
goods from the shops as promptly as desired on seasonable 
lines, while orders for winter shoes already come in freely to the 
local jobbing trade. Leather is sharing the benefits, higher 
prices being general, with the largest advances in glazed kid, of 
which the supply is inadequate. Dry goods enjoy exceptional 
activity, the demand for current needs exceeding expectations, 
and distribution by jobbers is of enormous proportions; at 
many points packers working both day and night. At Fall 
River the print cloth market received an impetus from several 
liberal orders, regulars advancing to 3 cents. Many lines of 
cotton goods, both bleached and brown, have moved to a 
higher level, and this branch of the textile industry is in a better 
position than at any previous date this season, mainly owing to 
light stocks in first hands. Purchases of woolen and worsted 
fabrics are largest in staple lines, and while mills have few new 
orders they are fully occupied on long term contracts. An 
auction sale of silk goods gave evidence of soundness in that 
line, buyers competing eagerly for all offerings. 

Slightly easier terms prevail in most of the great staple 
commodities. An enormous gain in the visible supply of 
coffee, together with receipts at Brazil ports fully endorsing 
the largest estimates of the current crop, depressed No. 7 Rio 
to 5% cents, which is within a sixteenth of the lowest price 
ever recorded. Cotton was weaker, partly on account of full 
details regarding the old crop and new spindles, but still more 
because of light foreign buying and better prospects for the 
yield just beginning to be picked. Wheat did not respond toa 
lower Government estimate, as the unofficial authorities still 
anticipate the greatest yield ever harvested in this country. 
Though exports from the United States have fallen below the 
unparalleled movement in August, the week’s shipments ag- 
gregated 4,979,959 bushels, flour included, against 3,676,288 
last year, and 3,510,848 in 1899. These figures do not include 
Canadian wheat, which continues to go out freely. Receipts 
for the week Of 9,361,683 bushels at interior cities largely ex- 
ceed the heavy arrivals of 7,551,903 a year ago. Predictions 
that the yield of corn will be the smallest since 1894 did not 
prevent the marketing of 3,178,782 bushels, compared with 
3,262,265 a year ago, but exorbitant prices made exports from 
the Atlantic seaboard only 584,314 bushels, against 2,474,629 
last year, and 3,031,643 in 1899. 

After general liquidation on Saturday, resulting in an average 
fall of $3.50 per share, the stock market realized that its col- 
lapse was unwarranted, and most of the loss was regained. 
Two factors had weight throughout the week: whether St. 
Paul stock would receive an extra dividend, and whether the 
money market would becometight. Heavy sales were made by 
disappointed traders when the regular 3 per cent. was declared, 
and a sharp decline occurred, which affected the entire market. 
Subsequently St. Paul recovered as it became appreciated that 
the property was not less valuable because its entire surplus 
would not be distributed. A severe break occurred in the 
stock market on Friday, and money advanced to the highest 
point of the week. Funds go to move the crops, but there is a 
partial offset in transfers from the Pacific coast of gold received 
from Australia and Alaska, while more is en route. Large 
sums could easily be brought from Europe if there was neces- 
sity, and the. Treasury offered to buy bonds to the amount of 
$20,000,000. Hardening of rates put the banks in a much 
stronger position in so far as it reduced loans on Stock Exchange 
collateral, and increased the percentage of accommodation in 
strictly commercial channels to 21 per cent., against 13 per cent. 
a week ago. 

Liabilities of commercial failures for the first ten days of Sep- 
tember were very light, amounting to only $1,767,975, of which 
$765,351 were in manufacturing lines, and $891,969 in trading. 
Failures for the week numbered 175 in the United States 
against 195 last year, and 18 in Canada against 3o last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—General business continues active, with retailers 
and jobbers reporting liberal sales of fall merchandise, the 
month go far being one of the best on record. There is a con- 
fident feeling with merchants and few disturbing elements in 
the mercantile or industrial situation. Reports from outside New 
England distributing centres are all encouraging. Boot and shoe 
trade fairly active with more case orders received from jobbers, 
while shops are very busy, most of them running to full capa- 
city. Shipments continue to make a good showing and for the 
week were 87,928 cases, compared with 67,142 cases in week 
last year. Since January Ist shipments are 347,000 cases ahead 
of same period of 1900. Demand for leather is more active and 
prices are hardening on both upper and sole, several grades 
having been advanced this week. For hides prices are very firm 
on the limited offerings. Wool sales are larger, a few big tran- 
sactions having been closed. The American Woolen Company 
has been on the market for supplies of territory. Prices are firm 
and not materially changed from last week. Shipments show 


increase, aggregating 5,798,000 pounds for the week compared 
with 3,404,008 pounds in the previous week. Foreign advices 
strong and an advance of five per cent. in merinos and low 
crossbreds is looked for at the London auction sales opening 
next Tuesday. Iron and steel products quiet and firm. Hard- 
ware sells freely with fall business started well. Lumber is firm 
for spruce and pine with demand good. Furniture trade for fall 
becoming active. Money rules firm and quiet at 4% to 5% per 
cent. on time. 

Portiand, Mie.—The week has been somewhat quiet 
among retailers, both in the country and in the cities, although 
sales are reported fully up to expectations and that an increased 
demand is anticipated is shown by much activity among job- 
bers in nearly all lines. The sardine canners are working over- 
time to take care of the fish, and it is generally conceded by 
the eastern packers that this will prove the best season for a 
long period. Better goods are being put up and good prices 
obtained. Sweet corn shows a very good yield and the factories 
are busy taking care of it before a frost. The quality is 
reported very satisfactory. Lumber business cortinues good, 
and many small disused mills are being repaired for operations. 
The usual fall fires have occurred, but almost wholly among 
second growth, and there has been but little loss of good 
timber. Aroostook reports a good crop of potatoes, and the 
market has sustained a temporary drop from heavy shipments. 
Collections on the whole are satisfactory and money easy. 


Providence.—Retail trade in general is showing marked 
improvement. Summer stocks of dry goods, clothing, etc., 
appear to have been reduced to a minimum and many have 
opened fall stocks with satisfactory sales. Wholesale trade in 
various commodities is active. Collections are reported gen- 
erally good. Cotton cloth magufacturers report an improved 
condition of the market. Mills are on full time and there is 
good demand atincreased prices. Woolen mills are running 
to fair capacity on orders, prices are said to be firm and the 
outlook good. Building material is in excellent demand and 
contractors have difficulty in getting prompt delivery in certain 
lines. Manufacturing jewelers are quiet. Commercial paper 
business is quiet and prevailing rate is 5 to 5%. 

Buffalo.—For the first week of September principal re- 
ceipts by Lake were 282,835 barrels flour, 1,751,000 bushels 


wheat, 1,401,091 bushels corn, 432,687 bushels oats, 285,000 
bushels flax seed, and 5,830,972 feet of lumber. Principal 
shipments were 1,091,700 bushels wheat, 1,019,090 bushels 
corn, 605,926 bushels oats, and 99,450 tons coal. 


Philadeliphja.—The iron and steel market is firm, prices 
are steady and there is good demand. Coal is fairly active and 
machinery dealers report good business. The wool market 
during the last week has been generally quiet, but values are 
well sustained. There isa fair inquiry for manufacturers at 
prices current one month ago, but owing to strong country ad- 
vices, which are relatively higher in some cases than here, 
holders are compelled to ask some advance, in order to insure 
a profit on their investment. The mills are pretty well sup- 
plied with orders for both yarns and wooléns and the situation 
from this standpoint is encouraging, and the consumption of 








wool is larger than it has been for some time past. Inquiry is 
mainly for common, quarter and three-eighths wool, and there 
is also a good demand for fine fleeces, but buyers hesitate to pay 
pricesquoted. Transactionshave been largely in territory wools, 
and prices for these have been firmly maintained. Quotations 
are on a basis at 44 and 45 cents scoured for strictly fine, with 
fine medium at 42 and 43 cents. Collections are slow. 


Shoe manufactures and jobbers report excellent business and 
orders are coming in from outside points in good volume. In 
green hides and undressed skins, trade is not active. Goat 
skin manufacturers report excellent business and the same is 
true of leather lines, especially the heavier grades. The fur 
business is showing considerable activity. Furniture manu- 
facturers are working full forces overtime in order to fill, con- 
tracts. Retail trade is uptoaverage. Wholesale lumber trade 
is fairly active ; prices firm, with a tendency to advance. Re- 
tailers are quite active, some yards being very busy. There is 
an active demand for Portland cement and cut stone, and 
average demand for other building material except builders’ 
hardware which is dull. Grocery trade is active both retail and 
wholesale. Prices on some lines of canned goods remain firm. 
The tea and coffee tradesare slightly improved. Dry goods 
and notions are fairly active and the condition of the market 
seems favorable. Manufacturers of cloaks, suits, etc., are busy 
and the outlook is good. Men’s clothing manufacturers have 
had only a fair season and report that goods are being sold very 
close. Trade in spirits continues very quiet. There has been 
a little more activity in good grades of domestic leaf tobacco ; 
also fair inquiries for new inscriptions of Sumatra, but the 
trade in Havana is quiet. The large cigar manufactories are 
doing a fairly active trade through the West and Southwest, 
but local business continues dull. The money market is not 
materially altered, rates ruling from 4 to 5 per cent., and good 
demand from town sources. 


Pittsburg.—The most notable feature of the market is the 
renewed activity in rails. During the week consumers of rails 
have placed considerable business for 1902 delivery, and much 
more is pending. The placing of this tonnage, and the in- 
quiry for the year’s delivery so early indicate an exceedingly 
large tonnage in rails. In the finished steel lines the mills not 
affected by the strike are compelled to decline business for 
prompt delivery, and no contracts will be considered for delivery 
earlier than from 60 to 90 days. Inquiries are increasing in 
number and urgency, but notwithstanding the extreme con- 
gestion there has been but little advance in prices not affected 
by the strike. Billets continue to be scarce, and the price is 
held at a minimum of $25.00 per ton for Bessemer billets and 


$26.50 for open hearth billets. For prompt shipment steel and 
wrought iron pipe is exeeedingly scarce owing to the idleness 
of some of the largest mills. No advance in price has been 
made by the leading producer, jobbers are compelled to pay 
50 per cent. and over the net price to the independent produ- 
cers. There is no change in the tin plate market. The 
largest producer still holds to the old price of $4.00 for 100 
pound box at the mills, but the holders of stocks and inde- 
pendent producers have been obtaining $6.50 to $7.00 for 
prompt shipment of tin plate. 


There is no marked change in the china market. The pot- 
teries are all busy, and prospects are more promising than for 
some time. Orders placed are mainly for moderate amounts 
but are coming in with regularity, and appearances indicate a 
good season. In the glass market the demand for general 
lines is fully up to expectutions for the season. There has not 
been a great deal of business done thus far, and few large 
orders have been placed, but in a few particular lines the 
demand is very good and orders placed are satisfactory. The 
lamp trade is quiet, and there is but little change in the situ- 
ation. The factories have resumed work, and a good fall trade 
is anticipated. The hardware trade continues to be remark- 
ably active, owing to the large amount of building being done. 
Prices are unchanged. There is practically no change in the 
grocery trade; the demand is good and prices are firm. The 
produce market is an active one at present, and in nearly all 
lines good stocks are obtained, and saleable at good prices. 
Money is easy at 4 and 6 per cent. 


Baltimore.—The dry goods market is more active than 
for some time past, with liberal orders from house buyers. 
Prints have advanced ¥ cent. All lines of dress goods are 
firmer, and cottons are looking up. Men’s wear woolens are in 
fair request for the country trade, at steady prices. The 
wholesale demand for millinery, ribbons and silks continues 
unusually strong. In clothing, the volume of new business is 
very satisfactory, with good orders for medium and heavy 
weight serges and oxfords. General collections are improving, 
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and crop reports from adjacent territory very favorable. Boots 
and shoes are quiet. A cut of two per cent. in rubber shoes 
January Ist next is announced, and retailers are not anticipat- 
ing wants. Late fall trade in hats and caps is brisk and notion 
business excellent. In fertilizers, the demand for raw material 
is good, and prices stiff. Owing to inadequate transportation 


facilities, manufacturers experience great difficulty in making 
deliveries. Hardware is quiet, and iron and steel firm and high, 
Harness is improving, both southern and local business being 
quite good. Furniture sales are not large in volume, but prices 
are stiffer in all lines. Sugar and coffee are unchanged, and 
buying is of the hand to mouth order. Glucose has declined 
15 points. Grain is fairly active; and spring wheat flour has 
risen 25 cents per barrel on high grades. Retail trade, except 
in dry goods and notions. is somewhat dull. 


Louisville.—Plow manufacturers report demand as very 
conservative, dealers being disposed to wait clearer indications 
of the effects of short crop. The steel strike is causing a 
deficiency in supply of many kinds of goods. Tanners have 
had a business so far in September equal to the same month of 


1900. Distillers have had better trade than usual at this time 
of the year and withdrawal of bonded goods has been brisk. 
Jobbers of dry goods had an unusually good week and millinery 
sales are satisfactory. Clothing manufacturers complain of a 
falling off in sales and business not up to expectations. General 
collections are only fair. Receipts of wheat continue light and 
grain dealers have had a quiet week. 


Nashville.—Jobbing trade is somewhat improved as fall 
season approaches. Retail trade is slightly improved but col- 
lections are slow. 

Atlhanta.—Jobbers report some improvement in trade 
during the past week. Satisfactory amount of new orders re- 


ceived and goods which have been held up waiting shipping 
orders are going forward. Collections have been very fair. 


New Orleans.—The dry goods trade reports an active 
business. Orders are coming in freely, and there are a number 
of spot buyers in the market. The trade in other lines reports 


business as being good and up to expectations. The cotton 
market has been somewhat irregular, prices being barely main- 
tained. Sugar and rice are unchanged. Exports in grain are 
in fair volume. Money is firm and in good demand. 


Litthe KRock.—Jobbing trade in all lines is good. Collec- 
tions drag some but average fair. Retail trade is quiet and 
money easy. Cotton picking becoming general increases de- 
mand for funds. 

Cincinmnati.— Business has been good in dry goods, both 
wholesale and retail. Satisfactory conditions continue in gro- 
ceries, and the produce market shows some activity. Hardware 
and kindred lines report trade as good, and the year’s business 
will show satisfactory returns and good gain over previous 
years. Better conditions are reported in the clothing business, 
which for a while was somewhat handicapped by canceled 
orders. Machinery business is good, and the shops generally 
are well employed, and some are considerably behind on orders. 
Collections are reported generally satisfactory, some improve- 
ment having occurred in the past week. Local stocks and 
securities are selling well, and the money market is in good 
shape, seasonable discounting being reported at normal rates. 

Cleveland.——Wholesale trade in dry goods, groceries, 
hardware, boots and shoes is very active. Some jobbing dry 
goods houses are working nearly all night to fill and pack 
orders. Crockery is doing well, and clothing is doing better 
than formerly. Nearly all lines are active at retail. The 
G. A. R. encampment brings a large number of traders to the 
city, and many of them are buying. There is no special 
change in the iron and steel industries, and the demand for 
machinery and machinists supplies is large. Collections are 
good. Freight received and forwarded in August: Coal received 
510,291 ton; forwarded, 236,381 tons; iron ore, received, 
664,193 tons; forwarded, 438,578 tons; petroleum, received, 
25,794 barrels; forwarded, 46,781 barrels; manufactures re- 
ceived, 57,403 tons; forwarded, 38,613 tons; live stock re- 
ceived, 100,585 head; forwarded, 87,119 head; grain received, 
2,266,789 bushels; forwarded, 1,342,492 bushels; merchan- 
dise received, 67,996 tons; forwarded, 54,040. 

fndtamapolis.—Trade conditions continue quite satis- 
factory. Money is easy, rates low and a very fair demand. 
Fall business in millinery, shoes and dry goods shows a healthy 
situation, and orders are fully up to expectation. 








Chicago.—Mercantile collections are satisfactory, and ac- 
tive buying pervades all lines of merchandise. Buyers from 
the interior are present in very large numbers and are liberally 
disposed in choice of selections in dry goods, suits, clothing, 
and boots and shoes. Distribution of goods is exceptionally 
heavy, and most warehouses are required to use extra exertions 
to have shipments forwarded promptly, and railroad men claim 
to have never before handled so much west bound merchandise. 


Leading jobbers figure their sales at this period in excess of 
year ago. Cottons have been in extra demand, and consider- 
able improvement appears in buying of men’s and children’s 
clothing and woolens. In groceries and kindred lines the out- 
put is gaining, and prices although high are firmly maintained. 
In drugs-and chemicals and paints, varnishes, etc., trade runs 
strong, and the buying of leather continues good, although not 
quite up to level of previous few weeks. All kinds of building 
material are in urgent request, and lumber dealers find fall 
sales of heavy volume and manufacturers steadily taking on fair 
supplies of hardwoods. Larger quantities of pig iron are now 
being sold, and the widespread calls for iron and steel denotes 
heavy consumption. The mills are gradually working up to 
full capacity irrespective of labor dissensions, but deliveries are 
slow, and urgent buyers impatient. All mill products are very 
firm. The hardware houses have large business and are get- 
ting full prices for everything they can ship promptly. 


Business in the grain market is yet moderately active and 
traders remark the general absence of large demand, particu- 
larly for export. Compared with last week wheat is one cent 
lower and corn and oats 3¢ higher. Following the government 
crop report heavy sales were made of futures and the market 
presents a weak condition. Millers are not grinding quite so 
heavily as during August and the buying of flour although fair 
for domestic purposes is disappointing in the export branch and 
and prices favor buyers. Some packers have shut down their 
departments for several kinds of hog product. This action is 
attributed to the high price prevailing for live hogs. There is 
good demand for provisions both on domestic and export 
account and quotations are again higher, pork and lard 
advancing 30 cents. Live stock receipts 282,500 head, are 
6 per cent. over last year’s. Other receipts increased, in hides 
7 per cent., broom corn g, sheep 13, seeds 17, rye 19, cheese 
20, flour 31, cattle 35, wool 45, pork 60, and barley 200. 
Decreases are corn and oats 4 per cent., wheat 7, hogs 8, 
dressed beef 17, butter 22, and lard 32. Demand for funds to 
move crops has not yet reached same proportions as last year, 
and is not expected to, but will probably increase when the 
nortwestern movement gets under way, and there may be con- 
currently higher rates for money. Commercial paper is in fair 
supply and most discounts are not over 5 per cent.. Sales of 
local securities 125 per cent. over year ago. Sales of bonds are 
very light. Realty sales, $1,440,618, are 17 per.cent. over last 
year’s and new buildings, $695,900, increased 41 per cent. 

Minneapolis.—All wholesalers and jobbers are having an 
exceedingly heavy rush of business. The markets are gencrally 
steady on staple lines. Fall and winter buying in dry goods, 
boots and shoes is the heaviest ever experienced. In groceries 


canned fruits are now the feature and a large volume of busi- 
ness is being done. Fruits and produce are active. The hard- 
ware situation is as satisfactory as could be expected consider- 
ing the strike. Lumber is unchanged. Shipments 7,185,000 
feet, receipts 2,445,000. There was a decrease of 42,565 
barrels of flour from the week before, the quantity ground was 
288,470. The present decrease was due to one holiday and 
one mill being closed down the entire week. Sales were light 
and few if any of the mills sold their output. 


St. Paul.—Money is plenty, with rates firm, and there is 
ample demand from good sources forall the money that can be 
procured. Wholesale dry goods houses report no falling off in the 


demand, and manufacturers and jobbers of furs are working to 
their full capacity to keep up with the rush of orders. Drugs, 
paints and oils show a satisfactory increase in sales as compared 
with this time last year, and although late in the season 
building materials continue active. Boot and shoe houses re- 
port orders for spring delivery coming in satisfactorily and 
jobbers and manufacturers of harness, etc., report business 
never better. Collections for the season are good and retail 
trade fully up to expectations. Freight receipts for August 
were 14,489 cars compared with 11,956 cars last year. Ship- 
ments were 10,982 against 9,534 in 1900. 
Miltwaukee.—etail and jobbing trade is good owing to 
State fair. Heavy rains help late crops. Collections are re- 


ported somewhat slow but improving. Fall trade has been ex- 
ceptionally good. Money is in active demand from interior 





with rates firm at six to seven, The situation generally .is 


favorable. 
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St. Joseph.—jJobbing trade in general merchandise, dry 
goods and millinery exceeds last year’s in volume, and collec- 
tions are good. 

Kansas City.—Good rains during the past week in this 
and adjacent territory has had a beneficial effect in all lines of 
trade, both wholesale and retail. The jobbers and manu- 
facturers in all lines are quite active, dnd are confident of a 
heavy fall and winter trade. The agricultural situation con- 
tinues to improve. Plowing for wheat is going on, ground in 
good condition, and there will be a large increase in acreage 
over last year. Cattle receipts 3,605 less than last week and 
9,702 short ofsame week last year, Hogs, 6,047 more than last 
week, but 4,072 less than same week last year. 

St. Louis.—This is the last week of the reduced railroad 
rates under the special arrangements made by the Inter-State 
Merchants Association, and the arrivals of country merchants 
and buyers have been almost unprecedented.’ Country buying 
is not limited to any particular line, but is more general than 
usual. The large dry goods jobbing establishments have had 
all they could handle with increased forces of salesmen. The 
demand has been heavy for staples with liberal purchases of 
many of the higher grade line of goods. There has also been 
especially good buying in hats, clothing and men’s furnish- 
ings. Shoe factories have orders to keep them busy for some 
time. There has been better trade in both staple and fancy 
groceries, and the tone is especially healthy. Hardware in shelf 
and building lines is keeping up the record of gain it has made 
for the last twomonths. Provisions slightly more active Local 
retail trade shows some improvement. Speculation is slightly 
more active with the return of investors from summer trips. 
Local securities strong and real estate more active. The grain 
movement holds slightly above the normal, but is not up to 
anticipations. Flour remains quiet, and is practically contined 
to domestic consumptive demand. Manufacturing is in healthy 
condition, with a good average run of new orders in almost 
every line. 

Denver.— jobbers in all lines report good fall trade, show- 
ing general increase from 10 to 25 per cent. Collections good, 
money easy. 

Salt Lake.—Trade conditions are satisfactory in jobbing 
lines, and dealers in dry goods, notions, clothing, shoes and 
furnishings are busy with fall shipments, and orders for im- 
mediate uses are fair. Trade is also satisfactory in groceries, 
hardware, drugs and harness, and retail trade is up to expecta- 
tions. The beet sugar factories begin operations shortly and 
will give employment to many which will help conditions in 
certain sections. Collections are only fair, Money continues 
in liberal supply and rather light demand. 

Portland, Ore.—Fall business is gaining impetus, and 
the outlook was never better. The large wheat crop of the 
Columbia Valley is harvested, and considerable sales have been 
made, though the movement is not yet free. Harvest of about 
65,000 bales of hops is closing, the crop being in excellent 
condition. Logging and lumbering continue active. Immi- 
gration is increasing, and railroads are choked with freight 
traffic. 

Seattle.—-Atigust imports $454,967; exports $975,436. The 
oat crop is heavy and of good quality. Volume of business in 
August shows good gain with general trade conditions healthy. 


Conditions in Canada. 


Montreal._A generally healthy tone pervades business in 
all lines. The demand for metals is specially active, but there 
is difficulty in getting supplies. Collections good. Money 
firmer, general call rate now 5 per cent. 

Quebec.— Weather conditions have favored trade in city 
and country, and collections are well up to the mark. 

Toronto.—The activity in wholesale trade last week due 
to large number of merchants visiting the exhibition, has 
naturally had a set back, and business is quiet. Payments are 
satisfactory. 

Haltifax.—Preparations for fall trade are active and the 
volume of business well maintained. Collections not as satis- 
factory as this time last year, and more renewing noticeable. 


Lumber markets abroad still depressed, and lobster shipments 
are slow. 


St. John.—Business for the week has been well kept up 
and prospects are regarded favorable. Much needed rains have 
been of the greatest benefit to the country. 


Winnipeg._— Trade is reported quiet and without especial 
feature, Very little money is in circulation. 


_Victoria.—Business locally is in only a fairly healthy con- 
dition, and in most lines reported quiet. 





MONEY AND BANKS. 


Money Rates Advance Without Stringency—No 
Embarrassment Probable—Offers of Relief. 


An unexpectedly unfavorable bank statement last week, to- 
gether with some disturbance in Wall Street, tended to force 
rates for money to a somewhat higher level, but prompt action 
by the Clearing House Committee prevented any serious stress 
on Saturday, and after that the financial situation quieted down. 
Funds continued to go west in moderate amounts, and in 
order to prevent any trouble the Treasury increased deposits 
in national banks. An offer was also made to purchase 
$20,000,000 worth of Government bonds, less than half of 
which were offered to the Treasury. While slightly firmer 
rates prevailed throughout the week, there was no effort 
to obtain gold from abroad, and the condition was in no way 
critical or alarming. Borrowing on Stock Exchange collateral 
was materially curtailed by the heavy liquidation of securities, 
and the proportion of loans in strictly commercial channels, as 
reported by leading banks for this paper, was increased to 21 
per cent. Demands for mercantile accommodation were es- 
pecially heavy on a few banks from the Fall River contingent, 
where noteworthy activity and higher prices for print cloths had 
a natural effect. 


Call money ranged between 4 and 1o per cent., with the bulk 
of business at 4% to 5. A small advance is also recorded in 
time loans, but there is little difficulty in securing all the funds 
needed at about 6 per cent. From 5 to 6 per cent. is still 
quoted on commercial loans, according to the endorsement. 

FOREIGN EXCHANGES. 

Rates on sterling exchange worked lower until Tuesday, 
when the market steadied. followed the 
money market, as other influences have been of minor impor- 
tance. Some demand on behalf of the short interest and also 
against London purchases helped to check the decline, but 
efferings of commercial bills were less of a feature than is cus- 
tomary at this season. While there was prospect of stringency 
in the local money market, sterling exchange moved toward 
the point where relief might be secured through gold exports. 
Consequently the offer of the Treasury to buy bonds and in- 
crease deposits of internal revenue in the banks had a tendency 
to harden foreign exchange. The close was weak but still 
above the gold importing point. Daily quotations follow: 


Fluctuations have 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.822 4.823 4.822 ° 4.82; 4,823 4.82% 
Sterling, sight.... 4.854 4.85 4.85; 4.853 4.85 4.85 
Sterling, cables... 4.85} 4.853 4.85% 4.853 4.853 4.85% 
Berlin, sight...... 95 1-16 95 95 95 95 95 
Paris, sight ...... 5. 182 5.19% 5.193 5. 193 5. 19% 5.1948 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 1o cents dis- 
count; Boston, 1o cents discount; New Orleans, commercial 
$1.25 discount, bank $1 premium; Savannah, buying at 1-16 
discount, selling at 75 cents premium, Cincinnati, between 
banks 30 cents discount, over counter 60 cents premium; San 
Francisco, sight 10 cents, telegraphic 12% cents; Charleston, 
buying at par, selling at I-10 premium. 

SiLvEeRF BULLION. 

British exports for the year up to Aug. 29th, according to 
Pixley & Abell’s circular, were £5,095,410 to India, against 
£3,095,372 last year; £525,512 to China, against £567,548 a 
year ago; £81,526 to the Straits, against £406,744 in I1g00; a 
total of 45,702,448, against /4,669,664 last year. The market 
is still weak, but as long as the London price stays below 27 
shillings there is a fair demand from the East which prevents 
further reaction. Final figures represented a recovery of a 
small fraction. Daily prices here and abroad follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 26.94d. 26.94d, 26.94d. 26.94d. 27.00d. 27.00d. 
New York prices ... 58.25c. 58.12¢. 58.25°. 58.25¢. 58.37¢. 58.37e. 


FOREIGN FINANCES. 

A small increase of £42,484 was reported in gold holdings 
by the Bank of England, but owing to other changes in the 
statement there was a decrease in the proportion of reserve to 
liability, which is now 52.73 per cent., against 55.30 last week. 
Funds are still abundant, and a shipment of £100,000 gold 
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went to Egypt. The Bank has not advanced its rate, but 
slightly changed the selling price of Américan eagles, ev idently 
in expectation of a demand for export. Speculative markets 
were more active, American shares recovering much of the 
early loss, and Kaffir stocks advancing on the better news from 
South Africa. The Bank of France made a less favorable 
statement, but Paris markets were in better position. A large 
loan has been made for Russian railroads by a syndicate of 
(;erman and Russian banks. Call money at London is slightly 
firmer at 14 per cent., but Paris and Berlin rates are un- 
changed. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 


hand in excess of certificates outstanding, and exclusive of the 


>? 
$150,000,000 redemption fund, compares with earlier dates as 


follows: 

Sept. 12, 1901. 
Gold owned.......... SlLIG.9IL 134 
Silver owned ........ 328.942 


Sept. 5. 1901. Sept. 13, 1900. 
$110 YY All $72,106. 606 

22 970,574 11,110,744 

A turther large gain appears in the net gold owned held by 
the Treasury, making an increase of $13,500,000 in a month. 
In silver there was a small loss, while United States notes 
declined to $11,850,055, against $12,408,093 a week ago. 
Deposits in national banks are practically unchanged at 
$102,757,984, but the Secretary will probably increase this 
amount in an effort to relieve the money market. Another 
large increase makes the net available cash balance $183,214,- 
859, compared with $179,422,124 a week ago, and $169, 361,898 
seven weeks ago. For the month thus far receipts exceed 
expenditures by $3,218,696, avainst a deficit of $796,215 last 
year. During the fiscal year the surplus has been $9,274,073, 
against a deficit of $5,632,150 last year, and $2,681,904 two 
years ayo. 

NENV YORK BANK AVERAGES. 

Another surprise was given by the report last week of the 
associated banks. The statement was far beyond all expecta- 
tions as to the extent of decrease in cash holdings, although a 
moderate adverse balance was anticipated. Shipments to the 
West for handling crops were known to be large, but there was 
some compensation in transfers of gold arriving at the Pacific 
coast. Roughly speaking, the loss in cash was about double 
what was estimated. There was also a similar decrease in 
loans, which surpassed indications. The fall in deposits re- 
flected other changes to an unusual degree, and made the loss 
in surplus only about five millions. There was a remarkable 
coincidence in the changes for the same week two years ago, 
which were more disturbing, however, as the general situation 
had less fundamental strength. 


Week's Changes. Sept. 7, 1901. Sept. 8, 1900. 








Loams.............- .Dee. $#10,010.800 #885. 145. 800 #3818,808,000 
Deposits . ...........Dee. 20.429. 3800 947,692,100 906,281,400 
Circulation ... ......Ine. 571,000 30,668,400 29,106,400 
OO See 6.6955, 300 170,135,100 179,291,900 
Legal Tenders........Dee. = 3,455,200 73,703, 300 73,334,700 
Total Cash...........Dee $10,111,500 $243.838, 000 $252 ,626,600 
Surplus Reserve .....Dee. — 5,004,050 6.915.875 26,156,250 


Non-member banks that clear through members of the New 
York Clearing House report loans $70,244,600, an increase of 
$334,500; deposits $74,869,000, a loss of $165,200; deficit 
reserve $1,289,450, an increase of $398,800. 


SPERECINn MOVEMENT. 

At this port last week: Silver imports $73,008, exports 
$554,895; gold imports $76,537, exports $2,000. Since Janu- 
ary Ist: Silver imports $2,556,663, exports $33,397,900; gold 
imports $2,087,083, exports $29,207,781. 


>< 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 175 and in Canada 
18, total 193, against 186 last week, 223 the preceding week, 
and 225 the corresponding week last year, of which 195 were 
in the United States and 30in Canada. Below is given failures 
reported by sections this week, the two preceding weeks, and 
for the corresponding week last year: 

mg 12,1901. none 5, 1901. Aug. 29, 1901. Sept. 13, 1900. 


Ove Over Over 

$5, 000 Total ry wo Total $5, 000 Total $5,000 Total 
Seer 36 76 48 74 36 83 
SS 18 46 . 54 -~ 52 20 41 
West ...... sale 2 43 19 60 15 aY 21 53 
POGHMS .ccccee o 10 2 » 3 17 2 18 


— ——- ——_-——4 _—— — --—-_— —_— -—— _--—— ot — -_--——— 


United States. 68 175 43 170 69 202 80 195 ) 
RR acne 7 18 4 16 6 21 15 30 


THE PRODUCE MARKETS. 


Somewhat Easier Quotations Prevail—Trade Quiet 
with Tendency to Wait. 


Dulness was the chief feature as to both the leading cereals. 
l.xplanations of the slow trade were generally confined to uncer- 
tainty regarding the extent of Mr. McKinley’s injuries. 
Publication of the official crop report failed to infuse much life, 
and quiet conditions continued throughout most of the week, 
with only fractional variations in price. A lower percentage 
for both wheat and corn might be expected to harden prices, 
but the level became somewhat lower, indicating that the traders 
had discounted a more unfavorable crop report than appeared. 
According to the quantity of wheat indicated by the Depart- 
ment, and the remarkable outgo thus far this season to other 
countries, there would seem tc be warrant for higher values than 
those at present prevailing. An opposing factor, however, is 
the general belief that official returns are usually below the 
actual condition, while the foreign demand has been less vigor- 
ous during the last few weeks, and the expected liberal move- 
ment from the Pacific coast has not materialized. 

Gloomy reports regarding the condition of growing cotton are 
also receiving less credence, and there is a feeling that the pro- 
duction will again be ample for all requirements—both foreign 
and domestic. Planters have learned the lesson that inflated 
prices react swiftly by curtailing foreign consumption, and even 
mills in this prosperous land cannot use raw material freely 
when it is held above a normal price. Meats are sustained at 
a phenomenally high level, the smallest corn crop since 1894 
undoubtedly having no small influence. Even at enhanced 
values it appears possible to find markets abroad for pork 
products. In the phenomenal statistics of visible supply and 
Brazil receipts there is no support for coffee, and the standard 
grade, No. 7 Rio, is now down close to the lowest quotation 
ever recorded, and three cents below the price a year ago. 


The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 


W heat, No. 2, elevator... . 241.75 735.00 74.75 74.37 74.50 74.00 


Corn, -- 62.00 62.00 61.387 461.62 62.12 61.50 
Cotton. wat lling uplands. . 8.62 8.62 8.50 8.50 8 50 8.37 
Ooetebet’...ccccce-s 1.6 7.69 7.62 7.63 7.53 7.39 

Lard. Westerm..:......... %@ 9.75 9 72 9.73 9.75 9.75 
Pork. meus............... 16.5 153 1.735 6.6 18.73 15% 
.00 6.80 6.80 6.80 6.80 6.80 


Live Hogs.. ae ae 
Coffee, No. 7 Rio.. : 50 5.30 5.50 5.50 5.50 5.50 


The prices a year ago were: wheat, 80.25; corn, 46.75; 
cotton, 10.75; lard, 7.15 ; pork, 12.50; hogs, 5-70; coffee, 8.50. 
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GRAIN MOVEMENT. 

Evidently growers are making no effort to hold back the 
enormous crop of wheat, but market it freely at prevailing quo- 
tations. A year ago receipts were liberal owing to the good 
prices offered, but the current movement is much larger. 
While the shipments to foreign countries have fallen below the 


record-breaking movement in August, there is still a most 
satisfactory outgo that largely exceeds the movement in the 
corresponding week of 1900 or 1899. Tempting prices sustain 
receipts of corn at about the same size as a year ago, but the 
same influence has practically annihilated exportation. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1g00. The total for the 
last two weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports : 

W HEAT. FLOUR. UORN. 


— ~ -—~_ oJ o_o ts —_ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 














Priday .......... 1,433,107 217,480 39,402 563,063 12,648 
Saturday........  1.293,631 586,280 29,855 532,344 46,458 
Monday ......... 1,932,214 979,811 17,866 541,777 256,521 
Tuesday ........ 1,685,450 528.114 62,106 566,666 97,971 
Wednesday 1,524,078 352,44" 24,587 569,532 21,286 
Thursday ... 1,495,200 = 495,600 53,400 405,400 149,400 
Total............ 9,361,683 3,159.734 223,216 3,178,782 584,314 

‘* last year.... 7,551,903 1,747,225 233,306 3,262,265 2,474,629 
Two weeks...... 16.807.611 5,508,945 417,253 6,717,735 1,275,670 

‘* last year... 14,982,275 2,694,924 445,493 6,250,191 5,397,708 


The total western receipts of wheat for the crop year thus far 
amount to 69,847,993 bushels, against 60,462,011 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 4,164,206 bushels, against 3,222,377 last 
week, and 2,797,102 bushels a year ago. Pacific exports were 
536,527 bushels, against 422,775 last week, and 625,497 last 
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year. Other exports 279,226 bushels, against 216,337 last week, 
and 253,689 a year ago. Exports of wheat and flour from all 
points, since July 1, have been 57,205,951 bushels, against 
29,075,090 last year. 

THE WHEAT MARKET. 

An increase of 650,000 bushels occurred in the American 
visible supply last week, but the total stock was only 28,440,000 
bushels, against 51,736,000 a year ago. Total exports from all 
surplus countries were 6,590,064 bushels, against 8,903,611 in 
the previous week, and 5,581,100 a year ago. The chief loss 
from the preceding week was in the movement from the United 
States, while the gain over the previous year was from this 
country. Losses from Argentine and Danubian ports were 
about balanced by gains from India and Russia. The market 
was extremely irregular and dealings comparatively light during 
the early part of the week, owing to the expected Government 
report. A further slight loss in condition was shown when the 
Department’s figures appeared, upon which a crop of 644,835,- 
ooo bushels were indicated, according to the Produce Exchange 
statistician. Making due allowance for the customary under- 
estimate, there is no reason to reduce the generally accepted 
trade estimate of 700,000,000 bushels. The Hungarian Min- 
ister of Agriculture estimates the world’s crop at 2,624,000,000 
bushels, against 2,564,000,000 last year. 

THE CORN ‘TRADE. 

Last week’s official returns of visible supply showed an in- 
crease of 447,000 bushels, making the total 13,123,000 bushels, 
against 5,357,000 a year ago. Shipments from all surplus 
countries were 2,196,876 bushels, against 2,752,918 in the pre- 
ceding week, and 4,360,271 a year ago. Compared with last 
year all the loss occurred in the outgo from this country. The 
Argentine movement continues heavy. A condition of only 
51.7 on September Ist, according to the Department, is con- 
sidered as indicating a total production of 1,335,093,000 bushels. 
This will be much the smallest crop since 1894, but there is 
some doubt as to whether the injury has been as severe as sug- 
gested by the low percentage. 

MEATS AND DAIRY PRODUCTS. 

Though the local market for live hogs has been less vigorous 
and strong, there is no sign of weakness in any division of the 
cured meats or hog products. Much profit taking by specu- 
lators in the Chicago market failed to seriously affect quotations, 
which have support in good cash buying for domestic use and 
also export. Lard was supported by the N. K. Fairbank state- 
ment of world’s stocks on September Ist as 208,259 tierces, 
against 229,029 on August Ist, and 263,958 on September 1, 
1900. The decrease from last year’s figures was chiefly in 
Chicago stocks. 

COPFPEE CONDITIONS. 

On September Ist the total visible supply was 8,654,801 bags, 
against 7,534,789 on August Ist, and 6,589,448 a year ago. 
These enormous figures naturally tended to depress quotations, 
and the standard grade—No.7 Rio 
of the lowest price ever recorded. Receipts at Brazil ports 
since July 1 have exceeded four million bags, a gain of about 
one million over 1899, and a million and a half over last year. 
In so far as the increase is in Rio coffee there is little encour- 
agement for consumers in this vicinity, as those cheaper grades 
are only used in the West, but a more liberal supply of Santos 
coffee will tend to keep this grade within reach of all, and large 
quantities are used in blending with the cheaper mild grades. 

RANYV AND REFINED SUGAR. 

No improvement is reported in the maiket for raw grades, 

which remain weak and dull. 





fell to within asmall fraction 


Refined grades are unchanged 

in price but more free in movement, and as a rule the large 

producers are a week or more behind with deliveries. 
OUTLOOK FOR RICE. 

Conditions are reported as most favorable in the rice market, 
and quotations are firmly sustained. From domestic producing 
regions there are dispatches that indicate satisfactory weather 
for growing, while at the earlier points harvesting begins under 
most favorable circumstances. In the depletion of old stocks 
there is prospect of a ready demand for the new crop, while a 
large market in Porto Rico is mentioned among the helpful in- 
fluences. High prices for potatoes are also counted upon as 
diverting consumers to rice more than ever before. According 
to Dan Talmage’s Sons the Louisiana receipts thus far this 
season have been 179,985 sacks rough, against 219,425 last 
year, and sales 72,984 pockets cleaned, against 112,532 a year 
ago, 


THE CO’'T'TON MARKET. 

Final returns of the old crop point to much larger total 
than generally estimated early in the season, and about a million 
bales more than in the preceding year. According to the 
Financial Chronicle the yield was 10,425,141 bales, against 
9,439,559 in the previous year, and 11,235,383 two years ago. 
Secretary Hester, of the New Orleans Exchange, estimated 
about the same quantity, and placed the value of the crop to 
planters far above any previous year, owing to the extremely 
high average price for the year. Exports were 6,638,813 bales, 
against 6,042,246 in the preceding year, and 7,455,431 two 
years ago. While mill takings were about the same as in the 
previous year, actual consumption was reported as only 
3,847,694 bales, against 4,032,947 in the previous year, so that 
while mill stocks decreased from 425,867 to 185,538 bales in the 
previous year, the fall was only to 67,297 last year. The new 
crop year opens with much uncertaint#, owing to the peculiar 
weather conditions in Texas, and the irregularity of the mills. 
Latest news from Fall River is encouraging, however, which 
helps the market for a time. Statistics of American cotton 


follow: 
Two Weeks’ 
In U.S. Abroad & Afloat Total. Decrease. 

1901, Sept. 6 376,401 505,000 881,401 159,971 
1900, ** 7... 169,799 342,000 511,799 126,968 
1899, ‘$ 8.. 729,215 1,268,000 1,997,215 12,321 
1898, ‘ d.. 308,907 1,067,000 1,375.907 94.675 
—. *§ | 222,600 380,000 802,690 730 
1896, “« jl. Biase 688,000 1,215,305 *170,654 
1895. * 13.. 262,716 1,624,000 1,986,716 114,622 


* Increase. 

On September 6th 75,239 bales had come into sight, against 
go, 320 last year, and 170,875 in 1899. This week port receipts 
have been 60,000 bales, against 83,307 in 1900, and 163,219 two 
years ago. Takings by northern spinners were 10,040 bales, 
against 9,601 a year ago, and 16,194 in 1899. 


—_—_s 
” Sw 


THE STOCK MARKET. 


As was expected the stock market declined severely on last 
Saturday morning. Despite the efforts of leading interests, 
there was a hasty scramble to sell by the general public, and 
in the short session on Saturday nearly a million shares were 
thrown on the market. Demoralization was to be expected, 
yet the net result a comparatively small decline. 
Strong boxes were opened, and the investments of wealthy men 
were increased by further purchases at most profitable terms. 
None of the conservative holders of securities sacrificed valuable 
properties, but speculators on margins provided buyers with 
much stock. By Monday morning the cheering news from 
Buffalo caused a rush to repurchase, and nearly half of the 
average decline in quotations was regained. Later there was 
a lapse into dulness, partly on account of uncertainty as to the 
money market, as the Treasury continued to absorb funds and 
further shipments went to the interior. Violent fluctuations 
occurred in St. Paul, owing to the various rumors circulated 
about the dividend. A sharp decline followed the regular 3 per 
cent. declaration, but there was subsequent partial recovery. 
On Friday the market suffered a general collapse, prices falling 
to much the lowest point of the week. 

The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number 
of shares sold each day in thousands (ooo being omitted). 
The first column gives closing prices of last year: 








was 





1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.... 89.00 94.75 96.50 96.87 96.25 96.00 93.12 
| Re 26.50 40.25 42.62 42.87 42.12 42.12 39.25 
SS, eee 146.62 157.00 163.25 164.37 163.75 161.00 155.25 
Rock Island ..... 120.87 138.75 142.75 143.50 142.25 14100 135.00 
Missouri Pacific . 71.50 100.75 102.62 103.12 102.50 102.00 98.12 
Union Pacific.... 80.50 95.25 97.87 98.75 97.75 97.62 94.37 
a 146.50 128.25 131.00 132.00 131.00 131.00 126.00 
Brooklyn Rapid... 86.37 65.75 68.25 68.50 67.75 67.25 62.75 
Manhattan ...... 115.00 114.50 116.50 117.00 117.00 117.50 113.75 
sf 5 — kaon ---- 41.73 43.75 44.87 44.00 43.87 40.50 
Average 60...... 84.87 95.95 97.69 98.32 95.29 98.17 96.20 
+ ‘imate 66.4 67.43 69.15 69.93 69.75 69.08 66.05 

6 ee 134.77 133.70 136.00 136.45 135.95 135.77 131.90 
NS cc. diwecneue 1,354 908 811 775 495 408 1,100 


MARKET FOR BONDS. 

There was no corresponding fall in prices of bonds, and 
throughout the week a fair volume of sales were recorded at 
firm quotations. Union Pacific, Atchison, Baltimore & Ohio, 
and Georgia Central were the most active issues. Little effect 
was felt on Government bonds from the Treasurer’s offer to 
purchase, and there were few transactions, 
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THE INDUSTRIES. 
Increased Activity at Steel Mills—Pig Iron Sta- 
tistics—Cotton Goods Sale Large. 

General resumption of work in the plants of the United 
States Steel Corporation is hoped for without much further de- 
lay, and consumers will rejoice when deliveries return to a normal 
promptness. Such a state of affairs cannot be anticipated for 
some time, however, as orders have accumulated, and stocks 
depleted to such an extent that even the expansion of pro- 
duction at independent mills cannot restore the equilibrium for 
some time. Much business held in abeyance by the strike will 
come forward, and great undertakings projected months ago 
will soon become assured facts. The position of pig iron 
output and stocks is more favorable than was generally feared, 
and recovery in quotations should follow. 

Textile markets are steadily moving toward a better position. 
A heavy purchase of print cloths brought a further advance in 
price, and three cents is now quoted for regulars. Other staple 
cottons are in better request, with quotations firm. Knit goods 
have sold freely, and conditions in this division are all that 
could be desired. Quiet markets are reported for woolens, but 
mills are fully occupied on old orders. An auction sale 
of silk goods aggregating about $250,000 in value was success- 
fully concluded. Buyers competed vigorously for all offerings, 
and sellers secured much better prices than expected. News 
from footwear factories is still favorable, and the leather market 
is firm. Hides are less active, but so far as any change appears 
in price, it is in the direction of an advance. 

IRON AND S’TEEL. 

Prospect of a speedy return to normal conditions has resulted 
in less urgency for immediate delivery at fancy prices, anda 
return to more wholesome and less inflated quotations. The 
outlook is for long continued and well sustained activity in all 
divisions of this, the leading manufacturing industry of the 
country. Notwithstanding the closing of four furnaces of the 
National Steel Co., the capacity of furnaces in blast on Septem- 
ber Ist, according to the /ron Age, was 299,861 tons weekly, 
scarcely any loss from the figures of August Ist, which were 
303,847. This is explained by the addition of some new con- 
cerns, with fully equipped and modern facilities. Hence, 
instead of a sudden decrease in yield of material, there is little 


change; while statistics of stocks are even more remarkable. 
Furnace stocks on September I were 377,074 tons, a decrease 
of 10,255 tons during August, instead of the extensive increase 
that the idle millsindicated. The only explanation is that large 
quantities of pig iron were shipped to the mills, and the supply 
so held has materially enlarged. The report is not at ail in 
accord with the situation or the trade expectations. It makes 
the prospect for pig iron prices much more encouraging than 
was feared. 
MINOR METALS. 


No developments are recorded as to lead, and while a large, 
sale of casting copper was effected, and mines made distant 
contracts with producers, no alteration in quotation is possible. 
Light demand and liberal shipments, together with weakness 
abroad, caused a lower level for pig tin. British exports to this 
country in August were heavy. 


COAL AND COKE. 

No change is reported in the local market for anthracite, 
which is now firmly held at full list prices, the summer discounts 
being no longer in force. Although mines are producing liber- 
ally there is a demand that fully absorbs offerings, and no ac- 
cumulation is anticipated. Exportation is rapidly becoming a 
feature of importance in both hard and soft coal. 

The Pittsburg coal market is about as heretofore. The con- 
tinued low water in the rivers prevents shipments to the South 
and West, but the river interests are handling its usual current 
business. A better supply of cars resulted in a larger shipment 
of coal to the Lake ports, which had the effect of improving the 
railroad trade considerable. Prices are firm. 

Coke production was larger last week than it has been for 
several weeks. The indications are now for a better trade, and 
the ovens blown out were limited to less than 200. The 
scarcity of cars to move the coke is growing more alarming 


every week. There is a shortage in all classes of cars with all 
roads entering the region, which is interfering to shipments to a 
great extent. Prices for coke are maintaining a good level. 
Contracts in force cover nearly all the year, and little change 
in price is likely until new year contracts are made. There isa 
general disposition to maintain a $2.00 rate for coke, witha 
probability of a higher rate for next year’s delivery. A sum- 
mary of the week shows 19,475 ovens in blast and 2,235 ovens 
idle. There were 163 ovens blown out during the week. The 
production of the region in tons, estimated upon the ovens 
drawn, amounted to 228,788 tons, as against 212,630 tons the 
week previous, an increase of 16,758 tons. The shipment of 
coke from the region in cars for the week amounted to 10,124 
Cars, as against 9,987 cars the week previous, an increase of 137 
cars. The shipments in tons, estimated upon reports received 
from shipping points, amounted to 210,604 tons, as against 
208,727 tons the week previous, an increase of 1,877 tons. 
MARKET FOR WwookLy. 

The general situation is unchanged, and quotations have not 
altered since the month opened. Sales at eastern cities are 
smaller, but shipments on old orders are of large bulk. Mills 
are consuming freely, and the tone is firm. . There is much in- 
terest in the London auction sales next week, but it is expected 
that all offerings will find ready buyers at steady prices. 


BOOTS AND SHOES. 

The market has developed increased firmness on all varieties, 
but values do not as yet show any quotable advance. Shoes 
and boots with heavy soles and taps are particularly strong, also 
men’s and women’s split goods. So many different styles are 
being called for that jobbers have to carry large stocks though 
their supplies are not big of any one kind. Manufacturers all 
over the country are busy, and particularly the large producers 
in New England. Buyers show an even greater tendency than 
heretofore to purchase better qualities, and on this account 
producers of medium and fine grades are doing more than 
usual. Wholesalers complain that they are unable to obtain 
prompt deliveries of goods they have ordered from manufac- 
turers. The local jobbing trade is active, and orders for winter 
shoes are coming in freely from all sections. 

LEATHER CONDITIONS. 

Trade continues active in sole, and there is an increased 
demand for most varieties of upper stock. Prices are very firm 
all around and advances of %c. have occurred in several 
kinds. Hemlock sole is scarce in all selections except the very 
cheapest grades, which are draggy. Union sole is firmer, and 
sales of best No. 1 heavy backs have been made at 33c., although 
big lines are still obtainable at 32c. The supply of glazed kid 
is inadequate to the demand, and prices on it are a full cent 
above what they were in July. The export demand for all kinds 
of leather shows a marked improvement, and shipments abroad 
for a month from this port are considerably larger than for the 
month previous. 

THE HIDE MARKET. 

In the average of all grades of slaughter hides at Chicago 
there is a further small gain to report. Changes are not exten- 
sive, and the market has enjoyed less activity, but holders are 
conspicuously firm in their views, demanding full values. In 
some lines there is less urgent demand and concessions may 
become possible if stocks are not reduced, but the western 
market as a whole is in satisfactory condition. Dry hides in 
this city are not forced on the market, and quotations are gener- 
ally well supported, although a sale of 25,000 Orinocos was 
made at a decline of half a cent. 

DRY GOODS MARKET. 

The attempted assassination of President McKinley had but 
a slight effect upon the dry goods trade, and since Monday 
that has entirely disappeared. The market has, as the week 
advanced, shown increasing strength in nearly all departments, 
and as noted below, closes with higher prices quoted in various 
directions. The demand for current requirements has been ona 
more liberal scale, showing that the reports coming to hand of a 
large distribution by jobbers and others are well founded, while 
there has been more interest shown by buyers in forward con- 
tracts than for some time past. Stocks in first hands are 
reported light at the best, with many sellers clear of ready 
supplies and more or less sold ahead. The greatest activity 
has been in the print cloth division, large purchases being 
recorded with prices carried up to the level of 3c. for regulars. 
From an impartial standpoint the market appears to be ina 
decidedly strong position, with further upward progress in 
prices likely. 
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COTTON GOODS. 
Agents have advanced the prices of Lonsdale, Fruit of the 


Loom and Rivals 4-4 bleached cottons \%c. per yard, and low 
grade bleached also are generally up %c. Stocks are scanty 
and sellers reserved. Wide sheetings are firm but quiet. In 
heavy brown sheetings and drills a moderate demand has come 
forward in a firm market. For light weights for converting 
purposes the demand has been good, with prices tending up- 


wards. Ducks are unchanged. Osnaburgs in good request 
and firm. Occasional advances of ec. per yard have been 


reported in denims, plaids and cheviots, and coarse colored cot- 
tons generally are well sold and tending against buyers. Kid- 
finished cambrics have advanced ‘gc. per yard. The following 
quotations are approximate : Drills, standard, 53¢c. to 5 5¢c.; 
3-yards, 5%c. to5\c.; 4-yards, 4c. to 4\4c.: bleached shirt- 
inys, standard 4-4, 7%c. to 7 5¢c.; kid-finished cambrics, 33c. 
to 34c. 

Print cloths have been in active request and a large 
business has been done at advancing prices, the market closing 
strong at 3c. forregulars. Staple prints are strong and advances 
of 4c. reported in black and whites, greys and shirting prints, 
and discounts slightly curtailed on other lines. Fancy prints 
are without material change. There has been a steady de- 
mand for ginghams at full prices. 

WOOLEN GoOoobDs. 

New business in men’s wear woolen and worsted fabrics this 
week has been on a limited scale in both heavy and light 
The only demand coming forward has been for 
limited quantities for the small trade. As was the case with 
the early demand this week’s purchases have been mainly con- 
fined to staple varieties. Of these, supplies are well under the 
control of sellers, and in occasional instances discounts are 
being shortened. At the same time there is a considerable 
amount of irregularity in both woolen and worsted fabrics, 
some sales being made this week from 5 to 1o per cent. below 
the opening prices. The overcoating business has again been 
quiet and featureless, with a dull market forcloakings. Spring 
buying in woolen and worsted dress goods is gradually increas- 
ing, but is still moderate and chiefly in plain fabrics. Flannels 
and blankets continue quiet at previous prices. 

THE YARN MARKET. 

There has been a slightly better tone in American cotton 
yarns, but prices are irregular. Egyptian cotton yarns are 
steady. Worsted yarns also steady,with fair demand. Woolen 
yarns quiet and jute yarns casy. 


weights. 
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BANK EXCHANGES. 

sank exchanges this week at all leading cities in the United 
States are $1,923,500,243, a gain of 59.0 per cent. over last 
year and 20.2 per cent. over 1899. The increase over 1899, 
which was the record year up to this year, continues well main- 
tained. September exchanges are slightly below July and the 
half year preceding, but there is now an absence of the enor- 
mous stock transactions at New York which swelled exchanges 
to record-breaking figures in the early months this year. Pay- 
ments through the banks in settlement of trade differences are 


now larger than ever before in early September. Figures for 
the week and average daily bank exchanges for the year to date 
are compared below for three years: 


























Week. Week, Per Week, Per 
Sept. 12, 1901. Sept. 13 1900. Cent. Sept. 14,’99. Cent. 
Boston. ..... $125,048,178 $96,680,886 + 29.3 $128,730.498 — 29 
Philadeiphia 89,089,209 74,733,037 +- 19.2 85,281,856 + 4.5 
Baltimore . 17,071,787 16,372,770 + 4.3 18,722,853 — 9.0 
Pittsburg .. . 33,473,583 25,995,754 -+- 29.1 25,814,325 + 29.7 
Cincinnati .. 18,340,600 13,860,750 + 32.3 13,453,350 + 36.3 
Cleveland .. 13,328,634 10,602,559 +- 26.0 10,128,382 + 31.6 
Chicago .... 155,374,988 135,336,748 -+- 17.3 123,576,013 + 25.7 
Minneapolis. 14,630,089 12,321,198 + 19.90 11,927,282 + 22.8 
St. Louis ... 45.364,069 33,513,746 + 35.4 32,297 215 + 40.5 
Kansas City. 18,895,497 17,389,145 + 8.6 14,311,766 + 32.0 
Louisville .. 8,718.491 6.555.992 + 33.0 7.349.819 + 18.6 
New Orleans 8.061,826 8,875,176 — 9.2 6,598,317 ++ 22.2 
S. Francisco 20,102,612 18,007,833 + 11.6 22,014,038 + 18.7 
BOGE cance: $567.519,563  $468,245,595 + 21.2 500,235,664 + 13.5 
New York .. 1,355,950,680 741,695,634 + 82.8 1,099,792 580 + 23.3 
Total all . ..31,923,500,243 $1,209,941,229 + 59.0 $1,600,028 244 + 26.2 
Av’ge daily: 
Sept. to date $297.744,000 $206,997,000 + 43.8  $261,093,000 + 14.0 
August ..... 273,459,000 192,522,000 + 42.0 238,426,000 14.7 
aaa 335,536,000 228,432,000 -+- 47.0 264,800,000 t 27.0 
2d Quarter.. 430,012,000 257.933,000 + 66.7 294,825,000 +- 46.0 
lst Quarter. 368,137,000 266,206,000 + 38.3 307,499,000 +- 19.7 





RAILROAD EARNINGS. 


Railroad earnings continue remarkably heavy. Gross earn- 
ings of all roads in the United States reporting for August are 
$61,958,418, a gain of 13.0 per cent. over last year and 
per cent. over 1899. 
enormous—much larger than in any other year and 
ried at greater profit to the railroads. Below is given earnings 
of all United States railroads reporting for each month this 
year compared with last, and the percentage of gain over 1899: 

——Per Cent. 


29.7 
awe / 


The volume of traffic this year has been 
car- 


1901. 1900. 1901-00. 1901 99. 
August .... $61,958.418 $54,821,360 Gain $7,137,058 +130 23.4 
. EEreree 108 028.190 = 97,209,184 Gain 10,819,006 +I11.2 +17.8 
June....... 95,368,264 90,964,664 Gain 4.403600 + 4.5 ++ 34.53 
May.... ... 115,893,829 101,342.832 Gain 14.550,997 +14.4 $27.9) 
ee 107,289,531 95.588,°84 Gain 11,701,447 +12.2 2.7 
March ..... 114.811,940 104,853,084 Gain 9,958,856 + 9.5 P95 
February .. 97,716,880 90,033,691 Gain 7,683,189 -+- 8.5 Ss 
January. .. 108,877,447 98,544,608 Gain 10.332,539 +11.5 +25. 1 


The increase in August is larger 
month this year except May, though August reports are not 
complete. Many leading roads and systems are included, how- 
ever, and the mileage exceeds one-half the total of the country. 
On all classes of roads the increase is large, though Southern 
roads report a smaller gain than the others. Gross earnings of 
all roads reporting are given below by sections compared with 
last year, and percentages showing comparison with 1899: 


than in any preceding 























August Per Cent. 

1901. 1900. 1901-00. 1901-99 

BEURE .cccce $17,301,691 $15,433,011 Gain $1,868,680 -+12.1 + 19.8 
Other E’n.. 648,275 541.363 Gain 106,912 +19.8 + 43.8 
Cent] W’n.. = 9, 976.793 8,671,867 Gain 1,304,926 +15.1 -+- 24.1 
Grangers. .. 5,626,238 5,035,399 Gain 990.839 -+-1l7 + 17.5 
Southern .... 12.237.320 = :111.308,9i1 Gain 928.409 + 8.2 + 17.5 
South W’'n.. = 9.020.277 7,925,059 Gain 1,095.218 +13.8 + 28.7 
Pacific ..... 7,147,824 9,905,750 Gain 1,242,074 +210 + 33.2 
U.S. Roads. $61,958,418 $54.821.360 Gain $7,137,058 +13.0 + 22.7 
Canadian... 3,057,000 2,569,000 Gain 488,000 +18.6 + 25.9 
Mexican.... 2,327.29] 2,194,674 Loss 67,383 — 3.1 + 21 
Total... .. #67.142,709 %59,585,034 Gain %7,557.675 412.1 + 220 
July reports are now practically complete for all the 
larger systems reporting monthly except Southern Pacific. 


Roads reporting embrace nearly three-fourths the total mileage 
of the United States. Gross earnings of United States roads 
included are $108,028,190, a gain of 11.2 per cent. over last 
year and 17.8 per cent. over 1899. The loss on Anthracite 
Coal roads, compared with both preceding years, is noticeable in 
the face of a gain on all other classes. Traffic earnings on 
Anthracite Coal roads are slightly larger than last year, and 
the loss in receipts is wholly from the sale of coal. ‘Trunk lines, 
Central Western, Southwestern and Pacific roads report the 
largest percentage of gain, though there is asubstantial increase 
in the earnings of ‘‘ Other Eastern,” Granger and Southern 


























roads. Earnings of roads compared by classes is given below, 
with percentages showing comparison with 1899: 
July. Per Cent. 
1901. 1900. 1901-06. 1901-99. 
Qo $32,275,413 $28,840,141 Gain $3,435,272 +119 +419.5 
Anuthra Coal. 9,850,510 9,868,727 Loss 18,217 -— .2 —13.4 
Other E’n .. 2,834,821 2,688,273 Gain 146,548 + 5.5 +20.1 
Cent’] W’n.. = 9,918,740 8,547,924 Gain 1,370,816 +16.1 —+27.2 
Grangers ... 16.049,173 15,230,694 Gain 818,479 +5.3 + 6.1 
Southern... 12,312,932 = 11,376,948 Gain 935,984 + 8.2 +25.3 
South W’n.. 14,482,494 11.573.83' Gain 2.908,663 +165 +38.9 
Pacific ...... 10,304, 107 9.082.646 Gain 1,221,461 413.4 +425.6 
U.S. Roads . .$108,028,190 $97,209,184 Gain $10,819,006 411.2 +17.5 
Canadian... 2,504,489 2,285,299 Gain 219,199 +96 + 9.3 
Mexican.... 3,066,187 2,872,022 Gain 194,169 + 7.0 +11.6 
Total ....$113,598,866 $102,366,505 Gain $11,232,361 4-11.0 +17.2 
RAILROAD “TONNAGE. 


Car movement at St. Louis and Indianapolis shows continued 
heavy traffic on western roads. More grain is moving—wheat 
and corn for export, and shipments of flour and provisions are 
heavier than for some years in September. The movement of 
live stock is not so heavy as in July and August when threatened 


shortage in corn forced large shipments. Westbound traffic, 
especially in high class freights and coal and coke, is very 
heavy. Tonnage in all directions is up to the capacity of roads 
to handle it. Belowis given the number of loaded cars handled 
for the week at St. Louis and Indianapolis compared with pre- 
ceding years: 











: St. Louis— - —-——Indianapolis ~ 
1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
Aug 17.. 51,079 52,526 52,282 46.128 21,717 19,220 21,345 21,558 
Aug 24.. 51,723 53,092 53,107 47,035 22.077 18,131 21,603 21,557 
Aug 31.. 52,197 52,703 53,892 47.132 22.978 20.485 22475 23,044 
Sept 7.. 53,044 52,784 52,705 46.472 21,953 18,769 21,294 21,172 
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FOREIGN TRADE. 


New York Statisties—Conditions in Leading Export 
Markets. 

Exports from New York for the week ending September 10, 
and imports for the week ending September 6, and total exports 
and imports for the year thus far, together with the corres- 
ponding movements a year ago, are herewith given: 








os — Exports. —_—__, - ——Imports. ~ 

1901. 1900. 1901. 1900. 
Peer $8 043,568 $10,881,582 $12,305,962 $10,366,880 
WT bcaeeses 366,129,205 409,691,133 373,867 ,332 374,286,359 


September begins with a light week’s movement of exports, 
the total falling short of that of last year by $2,838,014, while 
imports, which were quite heavy, exceeded those for the cor- 
responding week of 1g00 by $1,939,082. The balance of trade 
for the week at this port, which last year was in favor of this 
country by more than half a million dollars, is this year against 
the United States by four and a quarter millions—a remarkably 
large balance for that side of the national ledger. In so far, 
however, as the decreased exports are due to lack of shipments 
of cereals and provisions, it is likely that the decline will be 
more than made up later on. 


THE OUTLOOK ABROAD. 


Great Britain,—(From ial of R. G. DUN & Co., 
Crown Buildings, 79 Queen St., London.)—-GENERAL SITUA- 
TLON,. —-The South African war and the holiday period combined 
are having an adverse influence on British trade in general,though 
in special branches the movement is hopeful. A smaller import 
has sent cotton up materially during the past fortnight, and 
on the other hand the very large wheat shipments from America 
tend to keep prices down. An instance of the growing ten- 
dency of Great Britain to rely upon other countries for food 
products is afforded by the fact that to-day there are unde} 
wheat acreage here only 1,750,o00acres, compared with 2, 388, 147 
acres ten years ago. ‘The partial failure of the hay crop is 
becoming more felt as time advances, and there appears to be 
plenty of room for larger imports of this commodity. There is a 
distinct inclination of late onthe part of English manufacturers 
to increase their equipments of power driven machinery, and 
inquiries for such articles as electric cranes are numerous. Iron 
is firm, and the shipbuilding industry cannot complain 
of want ot orders. There are already signs of the approach 
of winter, and this has given an impetus to many metal working 
trades. (cerman competition tends to keep prices down, but 
on the other hand several orders are being executed for cotton- 
bale hoops for the United States. A determined effort is to 
be made in the next Parliamentary Session to increase the 
flash point of petroleum from 73 degrees to 100 degrees, but it is 
hardly likely that it will succeed. The British Board of Trade 
Government officially announces that the various colonial secre- 
retaries in English colonies have been specially instructed to pay 
particular attention to trading matters, and toimmediately for- 
ward all details likely to help British commerce. It isalso semi- 
officially announced that Government will bring forward a bill 
next session redrafting the patent laws in some important re- 
spects.——TIN AND TIN PLATES.—Shipments of Straits tin 
from London to America for the month of August were not far 
from 2,000 tons, several boats carrying rather larger shipments 
than usual. Welsh tin plate makers have hopes of securing 
largely increased orders from the United States owing to thestrike 
and the fact that canners over there have delayed purchasing 
their supplies until the canning season has fairly begun, and 
are now likely to be forced into the market. Several plants in 
Wales, which have been idle for some time, have started up in 


anticipation of this American demand which, however, will 
hardly materialize if the strike ends soon. 
Austratia.—THE SHIPPING CONTROVERSY.—One of the 


earliest measures of the new Administration relating to com- 
mercial matters, has aroused a great deal of controversy along 
entirely unexpected lines. This is the Inter-State Commission 
Bill, which has been introduced by Sir William Lyne, Minister 
of State for Home Affairs. The Bill seeks to place all shipping 
trading to Australia, no matter of what nationality, under the 
control of Commonwealth laws. The Inter-State Commis- 
sioners are three in number and are to serve for seven years. 
Under this bill they will have unusual powers for the regulation 
of external or interstate commerce, and commerce between any 
point in Australia and any foreign country. The latter feature 
of the bill is expressly worded so as to give the commissioners 
the same control over foreign-going ships as over coasting 
vessels or railways. The commissioners are to decide whether 
passenger and freight rates are ‘‘reasonable and just,” and 
whether any undue preference is given to any person or any 
class of goods, the burden of proof in every case resting upon 





the shipowners. Part V. of the bill compels the steamship 
companies, under a penalty of £20 per day, to furnish reports 
in relation to: 

a) The earnings and receipts from each branch of business 
and from all sources, the working and other expenses, the 
balances of profit and loss, and the financial operations of the 
carrier each year. 

(6) Rates or regulations concerning fares or freights, or agree- 
ments, arrangements, or contracts with other common Carriers 
or with any person. 

(c) The amount of capital invested in the business, the divi- 
dends paid, the surplus fund, if any, the funded or other debts 
and the interest paid thereon, the cost and value of the carriers’ 
property franchise and equipment, the number and salaries of 
employes, and any other matter pertaining to the business. 

Furthermore, the shipping companies are to keep a printed 
schedule of their rates, special contracts, rebates and discounts, 
for the inspection of any person without fee, at each wharf or 
office where passengers or goods are received for transportation. 
No change of rates shall be made without ten days’ public 
notice of advances, or three days’ notice of reductions; and 
copies of schedules and notices of changes must be sent to the 
Commission for approval. The penalty for a breach of these 
provisions is £5 aday; but for of the act for 
which no penalty is specifically provided the penalty is £100 a 
day, recoverable by summary process or by indictment. 

The shipowners maintain that they cannot possibly comply 
with this law, and are preparing to resist it tothe utmost. The 
Government, on the other hand, is pushing the measure with 
energy, believing that it will serve to prevent what they regard 
as the unfair competition at present existing between the steam- 
ship companies and the railways. The bill will no doubt gain 
some support from those who feel that the steamship com- 
panies have been exorbitant and arbitrary in their dealings 
with Australian business men in the past, but it is altogether 
probable that the measure will have to be radically amended 
before it can safely be permitted to become Jaw. Australia is 
primarily a maritime country, and is wholly dependent upon 
the ocean steamship lines for her communications and com- 
merce with the rest of the world, and anything that seriously 
interferes with her shipping facilities is certain to work incal- 
culable harm. 


all violations 


Tariff Changes. 


GREAT BRITAIN.—An amended schedule has recently 
been issued by the British Commissioners of Customs giving 
the new rates of duty on articles containing sugar. Following 
is the schedule in question, the latest additional duties being 
starred : 

Confectionery, soft, viz.— s. d. 
‘ A. B, gumsimported in bulk, in barrels or cases, 

on the entry for which the importer has de- 

clared that duty on the combined quantity of 

sugar and glucose used in the manufacture of 


the goods did not exceed the rate of 2s. the cwt. cwt. 2 0 
oo U6 ee ee ee ee ee Oe Se ee ee eee 
” Cc ce ee Se ee 8 ee ae OE Se 
ee eee ee ee ee ee ee ee eC” 
so ee: 6 se ak SOE ee ee Se ee F Oe 
Turkish delight, &c. . a: 
Fruit, canned and bottled, ‘other than fruit liable 
to duty as such, preserv red in thin syrup . ” 1 oO 
* Fruit, canned and bottled, other than fruit liable 
to duty as such, preserved i in thick syrup. . ‘** 3.0 
Marmalade, jams, and fruit jellies, if not made 
from fruit liable to duty as such . . Fe 


* Sweetened spirits tested for strength, additional 
to the spirit _— in ese of the sugar used 
therein proof gallon o 2 

GERMANY..- _The eoeen of F oreign Commerce of the 

Department of State has just issued—in Advance Sheets of 

Consular Reports for September 7 —an extended translation of 

the more important portions of the proposed German tariff law. 

As the translation fills some 23 pages all who are interested 

will do well to write to the Bureau for copies of this document, 

and no attempt need be made here to summarize its contents. 

The American Ambassador to Germany in the course of recent 

reports on the tariff calls attention to some of the more striking 

changes. Thenew tariffincludes 164 pages, as against 46 pages 
in the present tariff, with 17 headings and 946 subheadings. 

The arrangement is by subjects instead of alphabetical. The 

duty on wheat, rye, oats and barley is, roughly, double what 

it is at present. Vegetables and flowers are free. The duty 
on bulls and cows is 25 marks ($5.95) and on calves 4 marks 

(95 cents) each, or three times = present duty. An entirely 

new principle has been adopted regarding the duty on cattle 











12 


DUN’S REVIEW. 








—— | 





for slaughter ; the tax will be calculated from the living weight 
and will be 12 marks ($2.85) the double hundredweight (dop- 
ple zentner or 220.46 pounds) for oxen, and 10 marks ($2.38) 
for swine. The duty on meat and lard is raised to 30 marks 
($7.14) the double hundredweight, double the present treaty 
tariff and half as much again as the present ‘‘ autonomous ”’ 
(general) tariff. Upon eggs the present treaty tariff is trebled 
and the autonomous tariff is doubled. The duty on woods is 
raised 50 per cent. onanaverage. The duty on textiles remains 
thesame; on leather, boots, and shoes it is largely increased, as 
well as on indian corn, sausage, poultry, and flour of all kinds. 


It must not be forgotten, the Ambassador adds, that the 
measure has not yet been discussed by the Federal Council 
(Bundesrath), and consequently that it is not at all certain that 
the provisions of the bill itself or the items of the tariff will 
remain unchanged in the measure, as it is eventually presented 
to the Reichstag. As the matter stands, this draft of the bill 
has been submitted to the several governments for considera- 
tion, and it is quite possible that material alterations may be 
made in it before it comes before the Bundesrath, the body 
which will decide as tothe form in which it will be presented to 
the Reichstag. It is not probable, however, that the character 
of the bill wili be greatly changed. Sentiment in favor of in- 
creased protection for German manufactures has been growing 
steadily, and it has long been known that any new tariff bill 
must contain higher duties on farm products. That part of the 
measure which fixes a minimum below which no concession can 
be made (as in the case of wheat, etc.) is of course the part most 
severely criticized. In several States, conferences with in- 
terested parties have already been held, and it is now formally 
announced that the Prussian Minister of Commerce will grant 
hearings, probably in September, to persons not fully heard by 
the Zollbeirath, or who think that changed conditions should 
modify the conclusions reached by that body. 





American Chambers of Commerce Abroad. 





A report of exceptional interest and value has been prepared 
by the American Consular Agent at Eibenstock on chambers 
of commerce in foreign countries. Austria was the first 
country to found such an institution—the Austria-Hungarian 
Chamber of Commerce at Constantinople having been estab- 
lished in 1870. There are now similar Austrian enterprises in 
Alexandria, Egypt, and at Paris and London. Great Britain 
organized a chamber of commerce at Paris in 1872, which 
has since come to be in many respects a model for all others. 
The same country has a joint Anglo-American chamber at 
Brussels, and some 24 important chambers at various cities 





in the British colonies. France has in all more than thirty of 
these chambers scattered all over the world, Italy has ten, 
Germany several, and Spain, Greece and Turkey are reported to 
be considering plans for establishing similar organizations in 
the leading commercial cities abroad. 


The United States has thus far three chambers of commerce 
abroad, namely, in Paris, Brussels and Manila. The chamber 
in Paris (No. 3 rue Scribe) was founded in 1896 by American 
merchants resident in that city. In 1goo it had 201 paid-up 
memberships, of which 145 were American and 56 foreign. 
Its finances are well organized, and a fund has been established 
which, in time, will be devoted to the construction of a perma- 
nent home for the institution. The chamber has for its object 
‘‘to examine questions concerning the commercial and indus- 
trial relations between the United States and France; to 
protect the mercantile interests subsisting between individuals 
and firms in the two aforesaid countries, and to take all measures 
which may facilitate and protect the transactions of business 
between them.” The annual membership dues are 100 francs 
($19.30). In its reading room are found all the leading 
American trade papers, while the library consists of over 700 
well-chosen volumes relating to commerce and industry. 


The Anglo-American Chamber in Brussels (29 boulevard 
Anspach) was established in 1898 by English and American 
business men located in that city and in Antwerp, for the pur- 
pose of ‘‘ promoting measures calculated to benefit, protect, 
and forward the mercantile and trading interests of its members 
in Belgium; to represent and express their sentiments on com- 
mercial affairs; to collect statistics bearing upon the trade and 
manufactures of Great Britain and the United States of Amer- 
ica; to establish a commercial library and a museum of samples 
in Brussels; to attain such other objects of general commercial 
advantage as the exertions of individuals may be less able to 
accomplish; to do all such other things as are incidental or 
conducive to the attainment of the above objects, or any of 
them.” It is a flourishing institution, with over 200 members. 

The best argument in favor of founding American chambers 
of commerce in foreign countries is the success which is attend- 
ing the efforts of those already in existence. The importance 
of this subject in general is such as to recommend it to the 
careful consideration of our chambers of commerce, manufac- 
turers, and merchants who are interested in the export of 
American products to every part of the world. These useful 
institutions established in emporiums of trade such as London, 
Moscow, Yokohama, Shanghai, Sydney, Cape Town, Buenos 
Ayres, and some good city in the German Empire, would be 
strategic points of immense advantage in furthering the expan- 
sion of American commerce. 






































































































FOREIGN CONTRACTS. 


LaMP Posts, WALL BRACKETS, Etc —Kirk- 
caldy, Scotland.—For the Corporation. Specifi- 
cation No. 9. Supply, delivery and erection of 
are lamp posts, wall brackets, and switch boxes. 
Specifications, etc., of Wm. L. Macindoe, Town 
Clerk; fee, £3 3s., not returnable; or may be 
seen at office of Messrs. Kennedy & Jenkin, 17 
Victoria St., Westminster. Contract closes 
September 16. 


SEWAGE PuMPING MAcHINERY. —Dartford, 
England.—For the Urban District Council. 
Supply and erection at the sewage pumping 
station at Dartford, of two sets of steam engines 
and vertical three-throw piston pumps in the 
existing buildings, from which the present en- 
gines and pumps are to be removed, each set of 
pumps to havea capacity of 2,100 gallons per 
minute at a piston speed of 60 ft. per minute 
with a lift of 28 ft. Steam will be supplied at 
a boiler pressure of 160 lb. per square inch from 
the boilers of the neighboring electric power 
station. Specifications of Mr. W. Harston. 
Surveyor, High St., Dartford. Contract closes 
September 17. 

LOCOMOTIVES, STEEL AND IRON Work, Etc.— 
India.—For the Burma Railways Company, 
Limited. Supply of the following: (1) 25 °*F” 
class locomotive engines and tenders; (2) steel 
and iron work, roofing, lavatory, and metallic 
fittings for bodies of third-class carriages ; (3) 
four-wheeled covered goods wagons; (4) spiral 
springs; (5) wrought iron (bars, plates, etc.) 
Specifications and forms of tender can be 
obtained at the Company’s offices, 76 Gresham 
House, Old Broad St., E. C. Fee for specifica- 
tions Nos. 1 to 3, 20s. each; Nos. 4 and 5, 10s. 
each, not returnable. Contract closes Septem- 
ber 17. 

WHEELS AND AXxLEs.—India.—For the Burma 
Railways Company, Limited. Supply of wheels 
and axles. Specifications as in preceding con- 
tract. Fee, i0s., not returnable. Contract 
closes September 17. 

SELF-PROPELLING HopPER DREDGER.—Hart- 
lepool, England. For the Hartlepool Port and 
Harbor Commission. Construction of a self- 
propelling hopper dredger. capable of lifting 








460 tons per hour, carrying 500 tons of material, 
and able to dredge toa depth of 32 ft. below 
water level. Speed 7} knots, load draught, 8 
feet minimum, 12 feet maximum. Vessel to 
have twin screws and two boilers, one boiler to 
be capable of working the dredging machinery 
and propelling the vessel, both boilers of the 
same capacity. Hopper doors to be lifted by 
steam. Altsrnative quotations for triple-ex- 
pansion engines, and compound surface con- 
densing requested. Particulars of Mr. Colin 
P. Fowler, Engineer and Secretary to the Com- 
missioners. Contract closes September 17. 

AXxLEs, BoILER TuBEs, Etc.—India.—For 
the Southern Mahratta Railway Co., Limited. 
Supply of (1) steel axles for freight and pas- 
senger cars; (2) steel tires for same; (3) char- 
coal iron boiler tubes for locomotives; (4) 
copper fire-box plates. Specifications of Mr. 
Edw. Z Thornton, Secretary, 46 Queen Anne’s 
Gate, Westminster, S. W. Fee, £1 ls., not re- 
turnable. Contract closes September 17. 

ASPHALT-COATED CaST-IRON SOCKET PIPES.— 
Soerabaya, Java.—For the Colonial Govern- 
ment. Tenders are invited for the supply of 
3,075 tons of asphalt-coated cast-iron socket 
pipes (probably about 4,700 tons more will be 
required in the course of 1902) for the water- 
works of Soerabaya. Java. Specifications in 
Dutch or English of Mr. Martinus Nyhoff, 
Nobel Street 18, The Hague (Holland). Fee, 
Fl. 2.50, Netherlands currency. Contract 
closes September 18. 

ELECTRIC CABLEs.—Poplar (London), Eng- 
land.—For the Corporation. Supply of mul- 
tiple core covered lead feeder and network 
eable and accessories for main extensions. 
Specifications of the Borough Electrical En- 
gineer, Electricity Works, Glaucus St., Brom- 
ley-by-Bow, London, E. Fee, £1 1s., returnable. 
Union hours and wages must be observed by 
contractor. Contract closes Sept« mber 18. 


INSULATORS.—Paris, France.—For the Gov- 
ernment. Supply of 420,000 porcelain insulators. 
Address Sous-Secrétariat des Postes et Télé 
graphes, 103 rue de Grenelle, Paris. Contract 
closes September 19. 

STEEL TRAMWAY RaILs, FISHPLATES, ETo. 
—London, England.—For{the British Electrig 


Traction Company, Limited. Supply of about 
5,000 tons of steel-grooved girder tramway rails, 
fishplates, etc. Specifications of the Company’s 
Chief Engineer, Donineton House, Norfolk St., 
London, W.C. Fee, £5, returnable. Contract 
closes September 20. 

BicycLes.—Christiania, Norway.—For the 
Government. Supply of about 100 cycles for 
the Norwegian army. Particulars of the 
Director of the Kongsberg Arms Factory. 
Contract closes September 20. 
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Gas WorkKs PLAnT.—Buxton, England.— 
For the Corporation. Contract No. 3. Ereetion 
of two retaining walls and the erection of a steel 
joist and concrete covering over the river; (4) 
condensers, capacity 40.000 cubic feet per hour ; 
(5) washer scrubber, capacity 40,000 cubic feet 
per hour ; (6) station meter, capacity 40,000 cubic 
feet per hour; (7) retort stack for five double 
settings of eights (two only to be furnished with 
retorts, etc.) on the regenerative system, with 
chimney, cellars, etc. ; (8) two purifiers, 40 ft. 
by 25 ft. by 5 ft., with elevator, etc. ; (9) tar ex- 
tractor, capacity 40,000 cubic feet per hour ; (10) 
valves; (11) cast-iron mains and specials. Speci- 
fication, £2 2s. per section, returnable, from 
H. Barker, Gas Engineer, Town Hall, Buxton. 
Contract closes September 21. 

AvuTO-MoTOR OMNIBUSES.—London, England. 
—For the Metropolitan Asylums Board. Sup- 
py of two automobile omnibuses (not ehestatah 

articulars at Office of the Board, Victoria 
Embankment, E. C. Contract closes Septem- 
ber 23. 

ELECTRICAL CABLES.—Glasgow, Scotland.— 
For the Corporation. Supply and laying of 
cables. Specifications, etc., of Mr. John Young, 
General Manager, 88 Renfield St., Glasgow. 
Fee, £2 2s., returnable. Contract closes Sep- 
tember 25. 

SEWERAGE SYSTEM AND STREET PAvING.— 
Havana, Cuba.—Certain changes have been 
made in the specifications of the sewerage and 
paving contracts, the principal ones beiny 
that bidders are to deposit $200,000 instead of 
$500,000, and $300,000 more in the event of 
securing the contract. The paving clauses 
have been altered somewhat also. Three kinds 
of paving bricks, granite blocks and Medina 
sandstone will be tested on streets where there 
is heavy traffic, and the one lasting the best 
will be selected. Further particulars of Lieut. 
W. J. Barden, U.S. A., Chief Engineer, City 
of Havana. The contract will close at 12 
o'clock, noon, September 25. 


PUMPING ENGINES.—Middlesbrough, Eng- 
land.—For the Corporation. Supply and 
erection of two centrifugal pumping engines 
and other apparatus in connection therewith at 
the Main Outfall Works, Cargo Fleet, Middles- 
brough. Specifications of Mr. Frank Baker, the 
Borough Engineer, Municipal Buildings. Fee, 
£5, returnable. Contract closes September 25. 


RAILWAY MATERIALS, Etc.—Adelaide, South 
Australia.—For the Government. Supply of 
a great variety of railway material, 2 full list 
of which appeared in Dun’s REviEw for August 
17, together with conditions of contract, etc. 
Specifications of the Chief Mechanical En- 
gineer, Islington (South Australia); specifi- 
cations may also be seen at the office of the 
Agent-General for South Australia, in London. 
Contract closes September 25. 


KITCHEN Fittines.—London, England.— 
For the Metropolitan Asylums Board. Installa- 
tion of kitchen fittings and appliances at the 
Joyce Green Hospital. Specifications and draw- 
ings of the architects, Messrs. A. & C. Hurston, 
15 Leadenhall St., London, E. C. Fee, £5, re- 
turnable. Contract closes September 25. 


STATIONARY ENGINES AND BOoILERS.—TFLull, 
England. For the Corporation. Supply and 
erection of the following plant required for the 
Sculcoates Lane Generating Station: Contract 
39.—Two high speed 3-crank compound steam 
engines, 800-1.H.P. each. Contract 31.—Four 
steel Lancashire boilers, 30’ x 8’, for 150 Ibs. 
steam pressure. Specifications of the City Elec- 
trical Engineer, Mr. A. S. Barnard. Fee, £1 Is., 
returnable. Contract closes September 26. 


STRUCTURAL STEEL, Etc.—Lincoln, England. 
—Messrs. Ruston, Proctor & Co., Limited, in- 
vite tenders for the supply, delivery and erec- 
tion complete, of about 960 tons in steel 
stanchions, girders, roof principles, ete. Plans, 
specifications. etc., sent on request. Fee, £2 2s., 
not returnable. Contract closes September 28. 


ELECTRICAL SUPPLIES.—Partick, Scotland.— 
Supply of (A) are lamp carbons, {B) meters, 
(C) demand indicators, (D) house fuse boxes. 
Particulars of H. B. Maxwell, Burg Electrical 
Engineer, 32 Clyde Street, Partick, N. B. Con- 
tract closes September 30. 


BRIDGE.—Copenhagen, Denmark.— For the 
Danish Ministry of Public Works. Construc- 
tion of a bridge over the fjord of Mariager by 
Hadsund, and the road and railway connections 
connected therewith. Further information 
may be obtained on application to Statsbanean- 
legenes Kontor, Reventlowsgade 10, Copen- 
hagen B, where designs concerning the works 
are displayed to inspection. Tenders are to be 
sent to Overingenieuren for Statsbanean!l 
Contract closes October 1. 


PuMPING MACHINERY.—Leicester, England. 
—For the Corporation. Designs and tenders 
for pumping machinery in connection with the 
sewage disposal of the borough.. Particulars of 
Mr. E. George Mawbey, Borough Engineer and 
Surveyor. Fee, £5, returnable. Contract 
closes October 1. 


mmran & 





*South Australia.—For the Government. 





GALVANIZED WIRE NETTING. — Adelaide, 
Sup- 
ply, delivery and stacking at the Public Stores, 
Port Adelaide, of 200 miles of galvanized wire 
netting. 36 inches wide, 14 inches mesh, 18 
S. W. G., and 300 miles of same, 42 inches wide, 
14 inches mesh, 18 8S. W. G., delivered in lots of 
not less than 100 miles of each size, and in rolls 
of 100 yards each. The 36-inch netting to 
be of not less than 650 meshes to the lineal 
yard, and 2,000 lbs. weight per mile, and 
the 42-inch netting to be of not less than 756 
meshes to the lineal yard, and 2,300 lbs. weight 
per mile. The whole of the netting to be 
subject to examination and approval by the 
Inspecting Engineer in England. The rate 
quoted to include all cost of testing, packing, 
patent rights or royalties, carriage, freight, 
insurance and all other charges incidental to 
the manufacture, carriage and delivery, with 
the exception of customs duty (if any), which 
will be paid by the South Australian Govern- 
ment. urther particulars regarding this con- 
tract were published in Dun’s Review for 
August 17. Contract closes October 2. 

WATERWORKS.—Monaghan, Ireland.—Ten- 
ders are invited for the construction of a com- 
plete waterworks system including the supply 
and laying of about 4 1niles 6 furlongs of 6-inch 
and 8-ineh cast-iron pipe, together with supply 
of valves, hydrants, etc., ete. American manu- 
facturers in these lines may be able to secure 
important sub-contracts. Particulars of Mr. J. 
H. M. Wilson, Monaghan. Fee, £3 3s., return- 
able. Contract closes October 5. 


ELEVATORS, Pumps, Fans, Etc,—London, 
England.—For the London County Council. 
Supply, fitting and fixing lifts (elevators), 
motors, pumps, ventilating fans, lamps, cables, 
wires, conductors, switchboards and columns, 
together with all supports, apparatus, fittings 
and accessories, which may be necessary or re- 
quired for the electrical equipment of the 
Greenwich Footway Tunnel and its approaches. 
Specifications, etc., at the Engineer’s Depart- 
ment, Spring Gardens, London, 8. W. Fee, 
£3, returnable. Contractors must pay wages 
and observe hours equal to those in the coun- 
cil’s list. Contract closes October 8. 


ELECTRICAL MACHINERY.—London, England. 
—For the London County Council. Contract C. 
—Supply and delivery of two 2,500-1HP. vertical 
steam engines, each coupled direct to a three- 
phase 1,500-Kw. generator, working at 6,500 
volts between conductors, each with an exciter, 
and for one 750-Kw. reversible synchronous 
motor generator, with exciter, designed that 
either the low-tension or the high-tension side 
of the set will act as generator. and for the 
erection of these sets in the Council’s generating 
station at Greenwich. Also for nine 300-Kw. 
synchronous motor generators, working at from 
530 to 600 volts on the low-tension side, each 
with an exciter, and for three 50-Kw. induction 
motor generators working at from 200 to 225 
volts on the low-tension side, and the erection 
of these sets in sub-stations provided by the 
Council. Tenders will be considered for any 
types of engines. generators, and motor genera- 
tors fulfilling the specified conditions, and of 
about the same power, which have been in suc- 
cessful use in an electric or power station. 
Delivery and erection of the plant at Greenwich 
and at the sub-stations is required as soon as 
the foundations and buildings are ready to re- 
ceive them, which it is anticipated will be 
within twenty months. Specifications at En- 
gineer’s Department, County Hall, Spring 
Gardens, London, S. W.. Fee, £3, returnable. 
Tenders must be upon official form, and con- 
tractors must pay wages according to the 
Council’s list. Contract closes October 8. 


ELECTRICAL PLANT.—London, England.— 
For the London County Council. Contract B.— 
Supply and delivery of two 2,500-1HP. vertical 
steam engines, each coupled direct to a con- 
tinuous-current 1,500-kKw. dynamo working at 
from 550 to 625 volts, and the erection of these 
sets in the generating station of the South Lon- 
don Electric Supply Corporation, near Lough- 
borough Junction. Also for three auxiliary 
250-1HP. vertical high-speed enclosed steam 
engines, each coupled direct to a continuous 
current dynamo working at from 200 to 225 
volts, ana for the erection of these sets in the 
Council’s generating station at Greenwich. 
Tenders will be considered for any types of 
engines and dynamos fulfilling the above con- 
ditions, and of about the same power, which 
have been in successful use in an electric light 
or power station. Delivery and erection of the 
plant at the Loughborough station is required 
within a period not exceeding 12 months; and 
delivery and erection of the auxiliary plant at 
Greenwich is required as soon as the foundations 


and buildings are ready to receive them, which it 


is anticipated will be within 20 months. Specifi- 
cations, etc., of the Engineer’s Department, 
County Hall, Spring Gardens, 8S. W. Fee, £3, 
returnable. Tenders must be on official forms, 
and contractors are bound to pay wages not less, 
and to observe hours of labor not greater than 





stipulated in the Council’s list. 
October 8. 





Contract closes 


STEEL Rais, Erc.—London, England.—The 


important contract for steel rails and fasten- 
ings, slot rails, etc., offered by the London 
County Council in conjunction with the fore- 
going stipulates that the articles must be of 


British manufacture. 
Mope.t or WaTER TRAP.—Madrid, Spain.— 


The municipality offers a prize of 3,000 pesetas 
($579) for the best model of a trap for covering 
openings through which the water runs from 
the publie streets into the sewers. 
wanted which will both preclude the admission 
of solid matter, and prevent, as far as possible, 
the exit of sewer gas whilst allowing the neces- 
sary ventilation. 
by descriptive plans and estimates. 
prize of 
second best model. 
October 22. 


A trap is 


Models must be accompanied 
A second 
,000 pesetas ($193) is offered for the 
Last day of competition 


MopEL oF FILTER.—Madrid, Spain—Similar 


prizes are offered for the best model of a filter 
adaptable to street standpipes, in order that the 
public may receive water in the most drinkable 
condition. 
being attached to the standpipes or taken off as 
may be required, and must be capable of filter- 
ing a quantitv of water of not less than 800 
liters per hour. 


The filter must be susceptible of 


Fiuval day, October 23. 





Sales and Shipments. 


Evrectrric TrRaM-Cars.—McCartney, McElroy 


& Co., Ltd., of London, are rapidly filling the 
contract for the Durban Tramways which was 
secured by them last fall. They have furnished 
some 30 double-deck cars, also poles, all wire 
line fittings, and appliances necessary for the 
overhead work. 
office, 26 Cortlandt St., that none of the contract 
has, as yet, been sublet. 


[t is reported at the New York 


STATIONARY ENGINES.—Mexico.—The Har- 


risburg Foundry & Machine Works, of Harris- 
burg, Pa., have shipped two of their standard 
tandem compound engines, of 300 horse-power 
each, to Mexico, and have recently received 
orders for two 30 horse power ideal simple en- 
gines; one 30 horse power simple engine, and 
one 89 horse-power tandem compound engine. 
These orders are intended for shipment to 


various points in Mexico. 
A1r CoMPRESSOR.—Spain.—The Clayton Air 


Compressor Works, 26 Cortlandt St., New York, 
have recently received an order from Madrid, 
Spain, for a medium-sized air compressor, 
capable of a pressure of from 80 to 100 Ibs. per 
square inch. This order is particulary interest- 
ing inasmuch as it is the first placed since the 
Spanish-American War, and it is believed that 
it will lead to a further demand for this class of 
goods from that country. 


Foreign Business Opportunities. 





Address all inquiries regarding the following 


to Foreign Department R. G. Dun & Co. 


(82) Brarps, TAPES AND TrRiMMINGS, HaRpD- 


WARE, Etc.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and Sonth America and Australia. 


(88) StuK CLotus.—A firm at Berlin, Ger- 


many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 


(91) MusICALINSTRUMENTS.—A leading 


manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 


Germans preferred) in the principal cities of © 


South America. 


(102) Drugs, Spices, GuMs AND CorreE.—A 
firm in London desires correspondence with 


agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 


(108) Foop Propucts.—A St. Louis firm man- 


ufacturing food products desires connections 
with foreign houses handling such goods. 


(109) GENERAL AGENTS. —An energetic, push- 


ing firm at Chemnitz, ee desires to re- 
present a first-class American ho 
or selling agent. 


use as buying 


(110) Horse BLANKETS.—An English manu- 


facturer of woolen blankets, etc., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 


(128) GLucose.—A concern in Mexico desires 


correspondence with American manufacturers 
of glucose. 


(129) Steet GrrpeR Bripees.—A firm in 


Melbourne, Australia, desires correspondence 


with American builders of steel girder bridges, 
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132) HoMa@eoPaTHIC MEDICINES.—A firm at 
St. Louis, Mo., manufacturing homcopathic 
medicines, desires foreign agents for the sale of 
its goods. 


(134) AGENT IN BRAziL.—A house at Singapore 
wishes to engage an agent at Santos or Rio de 
Janeiro, Brazil, to ship coffee to them. 


(135) SURGICAL BANDAGES AND TAaPEs.—An 
English house manufacturing surgical bandages 
and special tapes for measure tupe makers 
desires connections with New York importers 
in these lines. 


(136) SiLKs. —A prominent house at Berlin 
handling men’s furnishings, etc., with branches 
at London and Brussels, desires connections 
with first-class commission houses in the United 
States to act as their selling agents for silk 
and other goods. 


(137) CLOAKs AND Suits.—A leading German 
manufacturer of cloth for ladies’ cloaks and 
suits desires connections with reliable importers 
in this line. 

(138) Low CLass FLOURS AND FEED STUFFS. 
—A house in Liverpool desires to be placed in 
connection with firms in the United States and 
Canada who are shippers of low class flours and 
feeding stuffs. 

(139) Fancy Goops, Toys, Etc.—A manu- 
facturer of fancy goods, toys and smallwares at 
Paris, France, desires an agent in the United 
States. 

(140) MACHINERY SUPPLIES.——A firm at 
Hamburg. Germany, desires connections with 
American exporters of machinery supplies. 


Ae 


—_——— > 


INDUSTRIAL NOTES. 


The McMahon Cracker & Biscuit Co., Chicago, 
Lll., will build a warehouse and factory on West 
Buren St., to cost $50,000. 

The Keystone Shade Roller Co., Saginaw, 
Mich., will build a new plant of large capacity, 
to cost $100,000, at West Pullman, near 
Chicago, Il. 


RAILROAD NEWS. 


The Chicago & Alton will hold its annual 
meeting in Chicago on October 1. 

The Big Four will have capacity for 1,700 
cars in its new yards at Kankakee, 

The Chicago, Rock Island & Pacific has de- 
celared the usual quarterly dividend of 1} per 
cent. 


The Illinois Central has placed orders for 
1,000 box and coal cars, in addition to the 2,100 
cars ordered a few months ago. 

The Erie has ordered 2,000 box cars, half to 
be built by the American Car & Foundry Co., 
und half by the Pullman Co. 

The Mexican International, comprising about 
950 miles of road, has been purchased by Speyer 
& Co. from the Pacific Improvement Co. 

The Peoria Belt Company, authorized capital 
stock $100,000, has been organized under Illinois 
laws to build a line at Peoria, connecting with 
all the roads entering that city. 

The report of the Wabash for the year ending 
June 30 shows gross eurnings of $17,554,465, an 
increase of $1,113,475, and net earniugs 
$4,802,420, an increase of $308,847. 

The Seattle City Railroad will be sold at 
public auction on September 21, for the purpose 
of satisfying the bonded debt aud other obliga- 
tions, amounting to near. y $1,000,000. 

The contract for building the New York & 
Portchester road has been awarded to John B. 
McDonald. providing the charter is granted by 
the State Kailroad Commissioners on Sept. 30 


The western roads brought to Chicago during 
August 24,498 cars, against 23,110 cars in the 
same period last year. Grain cars received 
were only 20,266, against 27,216 for same month. 


The St. Louis & Illinois Suburban has been 
incorporated under New Jersey laws, with a 
capital of $3,000,000. The new company will 
absorb the St. Louis Traction Company and 
several smaller lines. 

Representatives of important western lines 
held conferences at Chicago recently, with a 
view to expanding the freight pool. It is said 
that the purpose is to assign all roads to specified 
territories under traffic directors. 

The Chicago, Milwaukee & St. Paul has de- 
clared the regular semi-annual dividend of 35 
per cent. on its preferred stock and 3 per cent. 
on its common stock, payable on October 29 to 
peter gf record on October 7. 


rts from the West suy that shipments of 
ae andise are very large. Westbound ship- 
ments are largely in excess of the Eastbound 
movement, and a large percentage of the con- 











signments are immediately consumed. 





TRANS-OCEANIC SHIPPING. 


GEORGE VY. CRESSON CO. 
POWER 


The latest addition to the fleet of ocean 
steamers, plying between New York and foreign 
ports, is the Perugia of the Anchor Line’s 
Mediterranean Service which arrived at this 
port last week. The Perugia is 340 feet long, 
47 feet beam and has a gross tonnage of about 
4,500 tons. She is a duplicate of the new 
steamer Calabria, by the same builders, and 
now runs in the Mediterranean Service. 


There are still two more vessels building in 


TRANSMITTING 
| | : MACHINERY, 
Scotland for the Anchor Line, one of which 

will be the Columbia, a large twin-screw steamer 


for the Glasgow-New York service of the | Pj N ‘ r Ay 

Anchor Line, and the other, the Vlympia, is for Highteenth Ntreet and Allegheny Avenue. 

Indian service. PHILADELPHIA. P 
» Pa. 


FOREIGN SAILINGS, am 


September 18 to October 19. 141 Liberty Street, 





New York. 


Following is a list of intended sailings from ) 
leading ports of vessels carrying general freight. H H 
Lists of tramp steamships and sailing vessels for Pintsch Light. ! 
charter will be furnished on application to The Standard Railroad Car Illuminant—in use on 
Dun’s Review. Mail steamers are marked 105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
thue*. and Beacons throughout the World. 


NEW YORK SAILINGS. Steam Heat. 


To Liverpool. Line This company’s systems have been adopted as stand- 
- : ard by 100 of the principal railroads of the United 








Wed., Sept. 18. - Oceanic” eoeSREO es os White Star States Jacket System of Hot Water Circulation and 
Sat., 21..Tampican.....-.-.-..- Leyland Direct Steam Systems. Automatic Steam Couplers. 
Rag ‘*  21..Lucania*............. . Cunard . . 

Wed., «\ 25..Qoeanic’........--. W "~ Star The Safety Car Heating & Lighting Co., 

Sat., 6 BR se cectceseccccted Junar¢ 
- ‘“ 98..Georgian.........csc Leyland 160 BROADWAY, NEW YORK. 

Tues., Oct. 1..Servia*..............-- Cunard BRANCH OFFICES: 

pie "  1.-Cymric ........+--- White Star | 1017 Monadnock Bldg., 1015 Union Trust Bldg., 

Wed., 2..Germanic”........ CHICAGO. ST. LOUIS. 

Sat., ¢ «6 EE ocecesscdiie Cunard 
" ' 5..Philadelphian ........ Leyland 

Tee... %*  Qicke weccccccse White Star 

Sat.. ‘** 12..Canadian..... pveseees Leyland PITT & SCOTT Ltd. 

” * BB sdcccenércocmenl Cunard . ra 

wen, © Fe CP cccoceccscs White Star 

Sat., oS Pe ckce scceeea . Leyland Foreign Freight Brokers, 
“  ** 19.. Lucania® ..... eo eeeeees Cunard 39 BROADWAY, NEW YORK. 

To London. 

Sat., Sept. cs .-Menominee...Atlantic Transp. EES ee ar r-4 — ae ae ee 
" - -Minnehaha. . “ ” 

i 28. -Manitou ..... ” - SN 
“ Oct. 5..Mesaba....... ” ay To Havre. 
* ** 12..Marquette.... r Me Thur. Se t. 19..La Bretagne” .French 
“19. "Minnehaha...  “ “ — «ae... — 

To Glasgow. “ @e. - ane Champagne* petite sa 

Wed., Sept. 18.. Laurentian........ Allan-State a x 10.. Lia Savoie soceroccesese "a 

Sat., ** 21..Anchoria* ...... ijacaaane Anchor 17..La Bretagne”.......... . 
ae 28. .Furnessia* K6be Neweeies nts To Rotterdam (via Boulogne). 

Wed., Oct. 2..Sardinian......... -Allan-State Thur.,Sept. 19..Potsdam* ........ Holland- Am. 

a, * Bic tee Dsccocencsces Anchor | Sat. ‘* 8 Maasdam*..... ¢ 

Wed., - } ° Mongolian ce seese Allan-State sé . Oct. 5 F Rotterdam* kal aa sé sé 

oet., 8 Ee. Cr Oe Be... ccccce- Anchor “ ‘ 1° Amsterdam*...... 66 és 

Wed., ‘* 16..State of Nebraska. .Allan-State Te Antwerp 

a < os ‘ . so * ° 

sat., I9.. Astoria”. .....--...+++- Anchor Wed., Sept. = mensinetom®™ ......<- Red Star 

To Manchester. Sat. fa - British Prince ........ Phoenix 

Sat., Sept. 21..A Steamer....Lamport & Holt | wed. « a Sooke Red Star 
4 : “4 “BRNO s coe cecese+ssenss Wilson Sat., * 28. British Queen......... Phoenix 

28..A Steamer....Lamport & Holt | w ed., Oct. PUREE « cckccesadec Red Star 
* Oct. 0..A Steamer.... 7 rs 9. -.Southwark*.......... % “ 
: 7 12..A Steamer... = * mam British Princess....... Phoenix 
19..A Steamer... .. a. ™ ol _Vaderland* var ee eel Red Star 

To Hull. iv To Naples and Genoa. 

Sat., Sept. 21.. Idaho ..........---..-.- Wilson | gat. ke ere No. Ger. Lloyd 
= eo FRG c.ctncdcsteunoees ” i ~ 98 Werra* rv “ 
TR. GE cictdiecic vankds a — ie i | 66 ry 
sé os ) se ‘ Yaa | | eS eee Se 

12.. Martello cee cccsccccesss ‘6 ‘6 12.. Hohenzollern* .. os se 
Se . ba pndevaderéecs , 


To Bremen. 


Se Beathampten. Thur.,Sept. 19.. Koenigin Luise*.No.Ger. Lloyd 


Wed., Sept. 18..St. Paul*............ American Tues.. ‘* 94. . Kaiser Wilhelm d. Grosse* * 
Thurs., ** 19..Koe .igin Luise*.No.Ger. Lloyd | Thur. “ 26..Bremen*.......... a 
Tues., ‘ 24..Kaiser Wilhelm der Grosse* Tues., Oct. 1..Kronprinz Wilhelm* 66 
A No. Ger. Lloyd | Thur., « 3..Grosser Kurfuerst* ” 
wens * Dic CO cincdaaessa American | Tyes.. “ 8..K. Maria Theresa* “ 
Thur., 2%..Bremen*....... No. Ger. L loyd Thur. * 10..Neckar*........... 
Tues., Oct. 1. -Kronprinz Wilhelm* * “ a. =<  ° adage 7 
on, * 2..Zeeland* ............ American 


Thur., ‘  3..Gr. Kurfuerst*..No. Ger. Lloyd | To Porto Rico, Venezuela and Curacao. 


Tues., ‘* 8..Kaiserin Maria Theresa* ‘° Sat., Sept. 21..Maracaibo* ......... Red ** D a 
Wed., ‘* Pk, ST ceaedidnmeucn American oo a “ 

Thur., ** 10..Neckar*........ No. Ger. Lloyd 

Wed., “ 16. ‘Se. ae A toss To Rio Janeiro, Pernambuco, Bahia, Santos 


and Brazilian Ports. 
Fri., Sept. 20..Wordsworth .. Lamport & Holt 
.....-Bristol City | Sat., Oct. 5..Hevelius .... $e 6 


To Bristol. 
Wed., Sept. 18..Jersey City -. 





Mon., ‘* 23..Chicago City....... “ oe ** 19..Coleridge..... oe - 
~ sé ») aw y e* ° 
- wi geyser te | seeccces es To West Indies, Central and South America. 
oat., cl. 9..Lianda ALY... -- Sat., Sept. RR SEA ene ----Atlas 
To Newcastle. 2 a = (PE nstaderedce ehoseenes 
Sat., Sept. 21..Galileo.......... ‘enedae Wilson om ‘© 28..Alleghany ............... ” 
te te BOSTON SAILINGS. 
Thur. Sept. 19..Columbia*......... Hamb.-Am. To Li ' 
Sat., 21..Pennsylvania...... se ts when ae tage sate 
Thur., “ 26..Furst Bismarck’... rT rT Sat.. sept.  - Sylvania occcceccncecese Cunard 
Sat.. ‘ 98 Pretoria* és és ” Fee” ciccneccwedece - 
ny “a —— ‘* Oct. 12..Ultonia* “ 
Phur., Oct. 3..Deutschland’...... - ” ea oa os een ee eee ss 

0 ‘10. Auguste Victoria*.  “ mn cP UNE evenivnceacseue 
Sat., * SB PE gon neces se ” o To Hull. 
zeur., “ i7..Qoleubio®....:..... as s Sat., Sept. vy ee bee Wilson 
Sat., ‘* 19..Graf Waldersee”... ae “6 ‘* Oct. . Martello 6 


























To l.ondon,. 
Fri., Sept. 20..Cambrian. Furness, Withy & Co. 
- ‘*  27..Columbian ” ” 

4._. Virginian. a ¥ “ 


PORTLAND SAILINGS, 
To Liverpool. 


(et. 


Sat., Sept. 21..Cambroman......... Dominion 
ee oe, (en i cehkesesneees - 
ne on 
te « 12..Vancouver.......... se 


ee 
To London, 


Sat., Sept. 21..Nordfarer........... Thomson 
" Bc 4. o.60 ccecucs “ 
ee” Mc nbd 6 sxdeccves ae 
os ** 19..Strathbnevis. ... as 


MONTREAL SAILINGS, 


To Liverpoel. 
Fri., Sept. 20..L.Champlain..Elder-Dempster 


Sat., - §6€6p31.. Australasian ............. Allan 
Fri, ‘* 27..L. Megantie...Elder-Dempster 
Sat., Ds p NS 6 ccedescsceaus Allan 
To London. 

Tuer. went, 1D. . TOGRTUER ..cccecccccccosed Allan 
Fri., Te cs bn6ccébeceves Themson 

oe OD a wi ak a ae 

Sat., O Bits BORED cc cece: Elder- Dempster 
To Glasgow. 

Wed., Sept. 18.. Buenos Ayrean.......... Allan 
Thur., 19..Marina ...... cpiudien Donaldson 
wee, © . Be ee « cececcacceeecestl Allan 
Thur., ** 26..Amarythia......... Donaldson 


To Bristol. 
Fri., Sept. 20..Memnon 
+e ee ~) 


27..Montfort ...... 

To Antwerp. 

Wed., Sept. 18.. Boliviana............. Furness 
ph 6+ es0cdeneees Leyland 


sor, “ 
o OF Fc ie kctacececiacs 

To Hamburg. 

Wed., Sept. 18..Teutonia... Hamb.-Am. Packet 


Leyland 


PHILADELPHIA SAILINGS, 
To Liverpool. 


Sat., Sept. 21..Waesland ........... American 
o ‘© 6=-« BB... Neowrediaea . .. . 2c coce * 
a eee 
0 Bib es POIs 660s ccc 
“ “ 19.. Belgeniand .......... 


To London, 
Fri., Sept. 29..Montauck Point 
Wed., * 25..North Point...... 
Tues., Oct. 1..West Point ...... 

“6 ee 8..Eugle Point...... 
.. meee FeeeE.cccess o 
To Hamburg. 
Sat., Sept 21..Hanover .......Hamburg-Am. 
Thur., Oct 10..Ansgar........ ~vccae Brauer 
To Rotterdam. 
Sat., Sept. 21..Hanseat......... Cosmopolitan 
“ as Bese PTD s « ctccccce ” 


* Oecet. ae “ 


BALTIMORE SAILINGS, 
To Liverpool. 
Thur ,Sept. 26.. Vedamore 
Sat., Oct. TO re —— 


To Glasgow. 
Sat., Sept. 21..Parthenia ..... 


es SI BCI bv ow ccc cccccs 
To Hamburg. 
Sat., Sept. 2Z1.. Bosnia.......... Hamburg-Am. 
~ ** 23..Belgravia ...... ™ _ 
To Rotterdam. 
Sat., Sept. 21..Tuabasco ............. Neptune 
” aa = seer. - 
wae Ul lO st 
o “ 12.. Durango.......- ial hed - 
To Bremen. 
Wed., Sept. 18..Dresden .....-- No. Ger. Lloyd 
si wa WE ” ss 
= Ge 3.cee ae ae... 0s ‘ 
“ - 9..Frankfurt...... " “ 
oe 16.. Hamnover...... - 1 


NEW ORLEANS SAILINGS, 
To Liverpeol. 


Fri., Sept. 20..Costa Rican.. Leyland W. India 


Sat., ‘** 21.. Barbadian... 

oe, © De eee. - ocececeeucs Harrison 
Tau, “* ..Cebesa...... Leyland W. India 
Mon, * 30..Astronomer........-. Harrison 
To London. 

Wed., Sept. 25..A Steamer.... Elder-Dempster 
To Antwerp. 

Wed., Sept. 25..A Steamer.... Elder-Dempster 
To Hamburg. 

Wed., Sept. 25..A Steamer... .... Hamburg-Am. 
To Havre, 

Wed., Sept. 25..Montauk ...... Elder-Dempster 
Sat., om cde CD, cnid ce cocneces Aznar 
To Rotterdam. 3 

Fri.. Sept. 20..A Steamer ........... Radcliffe 
Wed., ‘** 25..A Steamer... ~ 


‘** 30..A Steamer .. _. Elder-Dempster 


Mon.. 
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. INVESTMENT NEWS. 
Bond Offerings. 


ATLANTIC City, N. J.—Sealed proposals will 
be received until September 23 for the sale of 
$70,009 4 per cent. gold coupon bonds. The 
bonds are in denomination of $1,000 and are 
dated July 1, 1901, the loan payable July 1. 1931. 
A. M. Heston is comptroller. 

DaNBURY, ConN.—Bids will be received until 
September 25 for #215,000 city bonds. The 
bonds will bear interest at 34 per cent. and will 
run for forty years. Interest will be paid semi- 
annually. 

IRVINGTON, N. Y.—The town will sell on 
September 17 $12,000 5-16-year serial town-hall 
bonds. 

SNOHOMISH CounTy, WasH.—The County 
Commissioners will receive proposals until 
September 23 for $150,000 10-20-year refund- 
ing bonds. The bonds will bear 4 per cent. 
interest. 

BUCKHANNON, W. Va.—Bids will be received 
until October 4 for $19,000 4 per cent. refund- 
ing bonds. This issue was offered some time 
ago, but was not disposed of. 

SPRINGFIELD, Mass.—Sealed proposals will 
be received until September 17 ~ State Treas- 
urer Bradford for 45,601,800 Massachusetts 
registered gold bonds. 

CoLLEGE HILL.—Sealed proposals will be re- 
ceived until September 17 for $10,500 4 per 
cent. electric light bonds, maturing at the rate 
of $500 yearly from 1906 to 1926. 

SPOKANE, WasH.—Sealed proposals will he 
received until September 17 by Frank Bracht, 
Chairman, for $183,000 4 per cent. refunding 
bonds. The bonds are in denominatien of 
$1,000, and are dated December 2, 1901. Cash 
or a cashier’s check issued by a United States 
national bank for 2 per cent. of the amount of 
bid must accompany each bid. 

LARAMIE CounTy, Wyo.—The Board of Com- 
missioners will issue refunding cuupon bonds 
aggregating $400,000. Bids will be received 
until September 16, 1901, at 2 p. m., with $5,000 
in cash or certified check, and must state the 
lowest rate of interest acceptable, aud not to ex- 
ceed 4 per cent. perannum. Bonds are due in 
30 years and optional id years after their dates. 


Boud Sales. 


ALBANY, N. Y.—The $39,000 3} per cent. semi- 
annual bonds were awarded as follows: $18,000 
to W. J. Hayes & Sons at 101.05 and $21,000 to 
the Albany Savings Bank at 102.10. 
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MartinspurG, W. Va.—The $76,000 bonds 
were awared as follows: $10,000 to H. O. Talbot 
at 101 ; $20,000 to the Inter-State Trust & Guar- 
antee Uo. at 192; $1,000 to D. B. Floyd at 107 
and $45,000 to W. R. Todd & Co. at 100.43. 

NorTH PLAINFIELD, N. J.—The #9,000 4 
per cent. sewer refunding bonds were awarded 
to E. S. Kooly. Price not stated. 

JOHNSTOWN, Pa —The $100,000 34 per cent. 
10-20-year refunding bonds were awarded to 
Lamprecht Bros. & Co. at 101.06 

SauGERTIES, N. Y.—The #28,000 1-28-year 
water bonds were awarded to the Saugerties 
Savings Bank taking a 3.49 per cent. bond. 

LANCASTER. N. Y.—The $40,000 3) per cent. 
1-20-year schovl house bonds were awarded 
to N. W. Harris & Co. at 100.65 per cent. 

Mount VERNON, O.—The #3.300 5 per cent. 
1-15-year sewer bonds were awarded to Feder, 
Holzman & Co. at 107.288. 

Union, O.—The #3,000 6 per cent. road bonds 
were awarded to the First National Bank of 
Barnesville at 104.603. 

HORNELLSVILLE, N. Y.—The $125,000 3} per 
cent. water bonds were awarded to N. W. Harris 
& Co. at 102.27. 

OmaHA, NEB.—The $100,000 4 per cent. 20 

ear sewer refunding bonds were awarded to 
Mason, Lewis & Co. at 105.06. 

TiFFin, O.—The $73,000 4 per cent. 15-year 
average bonds were awarded to Commercial 
cial Bank of Tiffin at 103.109. 

Er1£z, Pa.—The $70,000 4 per cent. 10-20-year 
paving bonds were awarded to Mason, Lewis & 
Co. at 105.25. 

Paris, Mo.—The $20,000 5 per cent. 5-20-year 
electric light bonds were awarded to W. H. 
Dulary at 109.40. 





Miscellaneous. 


East ORANGE, N. J.—An issue of $40,000 
bonds for school purposes will soon be an- 
nounced. They will probably be 4 per cents. 

TRENTON, N. J.—Thecity has decided to issue 
$13,800 sewer and drainage bonds. 

LEE, Mass.—It is said that $5,000 bonds will 
soon be issued. 

BAYONNE, N. J.—The city, it is said, has de- 
cided to issue $10,000 4 per cent. 20-year bonds 
for school accommodations and improvements. 

Warwick, R. L—The city will soon offer 
$400,000 34 per cent. 30-year bonds. 

Syracuse, N. Y.—The city has raised funds 
by the sale of bonds for the construction of a 
bridge to cost $14,000. 

Los ANGELES, CaL.—The city has voted to 
issue $2.000,000 bonds bearing 3} per cent. for 
the purpose of purchasing the plant from the 
Los Angeles City Water Company. 

Houston, Tex.—All bids for the $350,000 
5 per cent 40-year bonds were rejected. 

GLEN Rivage, N. J.—The sale of $35,000 4 per 
cent. 234-year (average) a bonds has been 
postponed until October 25. 

ANN ARBOR, Micn.— Has voted to issue 
$42,000 bonds for school purposes. 
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‘FINANCIAL, | 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- I t : 
ment Securities on commission. nvestmen 
Receive accounts of Banks, Bank- .] 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
make cable transfers on all points. 
‘redit Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 








SPECIAL NOTICES. 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 





Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 











‘TRAVEL. 


Yellowstone National Park 


An Ideal Inter-mountain 
tour is the one embracing 


SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 


AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY G- P. anoT. A. 
OREGON GHORT LINE R. R. 


SALT LAKE CITY, UTAH. 


Elegant New Park Folder 
** WHERE GUSH THE GEYSEES” 


Sent on receipt of 4 cents postage. 








Ba ESTATE. 


: 
Warren Cuvurksuankx. 
ESTABLISHED 1704 


k. A. CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


Entire charge of Estates taken. 


E. A. CrvurnsHanx. 














SPECIAL NOTICES. 


A GOOD INVESTMENT 


IS A BOTTLE OF 


CARTER’S INK 


because the name is a 
gilt-edged security for 
quality unsurpassed. 

Sixteen kinds to choose from-— 


Only one quality of each kind, 


THE BEST. 


c & Vo 
xt TAC RIDGE, VD ECER 


Sole Manufacturers to the oe Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 


-|Commission Merchants 


AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goois of eve oe Carriage 
Cloths, and a general line of all Dry Goods 


DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST «* ARDENTER’”’ SPICES, 
ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 
861 & 363 Washington St., New York. 








_ FINANCIAL. es 
edmond, )...... 
R &C High Grade 
err 0. \ Investment 
BANKERS, sa 
41 WALL ST., N.Y. 7 Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, etc. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 


GRAHAM, KERR & CO. 





INSURANCE. 


The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


Income in 1900, - - $60,58'2,80'2.31 
Assets January 1, 1901, $3'25,753,152.51 


sone *- See $1,141,497.SSS8.0:2 





The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 


ee Geum LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 


HOME OFFICE, 346 BROADWAY. 


DON'T RENEW *“itscrance 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
. and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 


NEW YORK. 





CORRESPONDENCE SOLICITED. 








